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1.®diHaHcoBa 3BITHICTb

3piT npo ¢iHaHCOBUI CTaH Ha 31 rpyAHs 2018 poky

B TMCsiuax rpuBeHb Mpum. 31.12,2018 31.12.2017
AKTUBMU
Heo60pOTHi aKTUBU
OcHoOBHIi 3acobu 10 294 183 255 029
HemaTepianbHi akTusn alah 3 526 919
IHWi Heo60poTHI (hiHAHCOBI aKTUBU 1 1
THWi HEOBOPOTHI aKTUBMU 49 67
BigcTpoueHi NoaaTKoBI aKTMBK 8 37 946 24 161
335 705 280 177
MoTouHi aKTUBN
3anacu 12 858 298 351 655
Toprosa Ta iHwa AebiTopcbka 3ab0oproBaHicTb 13 381 992 335910
ABaHCOBI naTexi 13 60 387 14 623
ABaHCOBI nnaTexi 3 noAaTKy Ha npubyTOK 8 2 708
NAB fo BiawKoAyBaHHA 19 19 266 5177
MpolwoBi KowWwTw Ta iX €eKBiBaJIEHTH 14 1 508 7 242
1324 159 714 607
YCbOro aKTUBIB 1 659 864 994 784
Kanitan Ta 3060B'A3aHHA
Kanitan
BunyweHi akuii 15 75 925 75 925
BunyyeHui Kanitan (BMKynEHi aKwuii) 15 (106) (106)
AKTYyapHi npnbyTKu/361TKN 16 (81 690) (63 911)
HeposnoaineHuit npnbyToK 266 533 168 953
Ycboro kamnirtan 260 662 180 861
[10BroCTpOKOBI 3060B'siI3aHHA
3060B’A3aHHS 3 BUMIAT NpauiBHUKaM 16 144 008 105 690
[OBroCTpOKOBi KpeAnTH 6aHkKiB 17 - 27 157
144 008 132 847
MNMoTouHi 3060B’A3aHHA
MoTouHa 3a60proBaHicTb 3a [OBroCTpOKOBUMU
3060B’A3aHHAMMU -z 26 790 46 555
Toprosa Ta iHWa KpeauTopcbka 3ab0oproBaHicTb 18 1214 295 620 698
ABaHCU OTpUMaHi 18 3 365 5301
MoaaTku A0 cnnatn 19 10 744 6170
MNMopaToK Ha NpUEYTOK A0 CRIATH 8 - 2 352
1 255 194 681 076
Ycboro 3060B'si3aHb 1 399 202 813 923
Ycboro Kanitany ta 3060B’A3aHb 1 659 864 994 784



3BiT Npo cyKynHi npubytkmn (36MTKM)
3a pikK, Wo 3asepwmsca 31 rpyaHs 2018 p.

B TMcsAYax rpuBeHb MpumMmitka 2018 pik 2017 pik
Bupyuka 2 382 180 1 668 741
CobisapTicTb peanizoBaHoi npogykuii (2 071 540) (1413 228)
BanoBuit npubyTok 310 640 255 513
IHWi onepauiitHi goxoamn 7.2 30 465 31 469
Butpatu Ha 36yT (16 756) (53 907)
ALMiHICTpaTMBHI BUTpaTH (97 555) (76 728)
IHWi onepauiliHi BUTpaTH 7ie3 (90 854) (58 114)
MpubyToK Big OCHOBHOI AiANIbHOCTI 135 940 98 233
®iHaHCOBI BUTpaTH 7.4 (18 168) (19 230)
IHWi goxoaun 7.2 1881 533

IHWi BuTpaTH 7.3 428 (416)
MpubyToKk 4O onofaaTKyBaHHSA 119 225 79 120
ButpaTtu/0oxoamn 3 nogaTtky Ha NnpubyTok 8 (21 645) (15 236)
MpubyTok/36MUTOK 3a piK 97 580 63 884

IHWKMA cykynHuMit npubyTok/36MTOK

MepeouiHka 3060B’A3aHb 3@ MNEHCIMHWUM nNIaHoOM 3

16 (21 682) (52 637)
BCT@HOBMEHUMM BUNAATAMMU
Mopatok Ha NpMBYTOK 3 iHWOro CYKYyrnHOro Aoxoay 3903 9 475
IHWKMIA CcyKynHWUA goxig nicna onogaTKyBaHHA (17 779) (43 162)
Ycboro CykynHmi goxia 79 801 20 722




3BIiT NpPo pyX KOWTIB
3a pik, wo 3aBepwunsca 31 rpyaHa 2018 p.

B TMcauyax rpuBeHb 2018 pik 2017 pik
OnepauiiHa AiANbHICTb

poLLOBI HAaAXOMKEHHS Bifl KNIEHTIB 2 789 256 1 794 282
HagxopykeHHs Big onepauiiHoi opeHau 112 592
MosepHeHHs MNAB =
polWoBi NnaTexi nocravanbHNKam (2 088 842) (1369 196)
MpoLloBi NAaTexi npauiBHMKaM (317 343) (178 531)
CnnayeHuit NoAaToK Ha AoAaHy BapTiCTb (60 165) (23 255)
CnnayeHuit NogaTok Ha NpubyToK (36 586) (3 249)
CnnayeHo BigpaxyBaHb Ha couianbHi 3axoau (85 592) (46 998)
CnnayeHo iHWuxX nopaTkis Ta 36opis (95 896) (59 342)
THWIi HaAXOOXKEHHS 17 526 15 106
IHWI BUTpayaHHS (22 262) (15 438)
YucTi NOTOKM rpoLIOBUX KOLWTIB Bif onepauiiHoi AifIbHOCTI 100 208 113 971
IHBecTULUiiHA AQiSANIbHICTD

KyniBns 0CHOBHMX 3aco6iB Ta HeMaTepiaibHUX aKTUBIB (53 958) (54 999)
YmMCTi NOTOKM rPoOLIOBUX KOLWITIB BiA iIHBecTUUiiHOT AisnbHOCTI 53 958 (54 999)

diHaHcoBa AiANbHICTb

BunnaTtu no3uk (45 255) (44 212)
BunnaTa BiACOTKIB (4 844) (9 645)
Bukyn akuin -
YucTi NOTOKM rpoLIoBUX KOLWTIB Big dpiHaHCOBOI AissibHOCTI (50 099) (53 857)
UncTuin NpMpicT rpoLLIOBUX KOLWITIB Ta IX ekBiBasieHTIB (3 849) 5115
Yucra Kypcosa pisHuus (1 885) (884)
MpowoBi KOWTK Ta iX eKBiBaseHTU Ha 1 CiuHsa 7 242 3011
MpowoBi KOWTK Ta iX ekBiBasieHTU Ha 31 rpyaHs 1508 7 242




3BiT Npo pyx BJ1aCHOro Kanitany
3a pik, Wo 3aBepwunsca 31 rpyaHsa 2018 p.

AxuioHepHuii | THwi | BuwiyyeHnit | Heposnopinemii | Ycboro
B TMCAuaX rpuseHs Kanitan pe3sepsu | KaniTan npubyTok Kanitany
Ha 01 ciuHa 2018 poky 75 295 (63 911) (106) 168 953 180 861
YcbOro CyKymnHuxX p[oxoais
33 2018 pik (17 779) 97 580 79 801
3anmwok Ha 31 rpyaHs
2018 poky 75 925 (81 690) (106) 266 533 260 662

3BIiT NPO pyX BJsIaCHOro kanitany
3a pikK, wWo 3asepwusca 31 rpyaHa 2017 p.

AkuioHepHuM# | IHwi BunyueHui Hepo3nogineHui | Ycboro
B Faca X TpHEEHL Kanitan pesepsu Kanitan npubyrok Kanirtany
Ha 01 ciunsa 2017 poky 75 295 (20 749) (106) 105 069 160 139
YCbOro CyKynHuXx QnOOXO4IB | _ .
3a 2017 pik (43 162) 63 884 20 722
3anuwok Ha 31 rpyaHs
2017 poky 75 295 (63 911) (106) 168 953 180 861




2.IHpopMaLis Npo KoMNaHito

lNpuBaTHe akuUioHepHe ToBapucTBO "3anopixsorHeTpus" (gani - Komnadis) - ue
yKpaiHCbKe niAnNpUEMCTBO, L0 3aMMA€ETbCA BUPOOHMLTBOM BOrHETPUBKUX MaTepianis.
MNianpuemcteo 6yno 3acHoBaHe B 1932 poui sik Aep)xaBHE MNiANPUEMCTBO. Y CiuHi
1995 poky BOHO 6yJi0 peopraHizoBaHe y BiJKPUTE aKLioOHEepHe TOBApUCTBO B paMKax
nporpamMmu npueaTmsadii B YKpaiHi.

OCHOBHOIO AiANIbHICTIO KOMNAHiT € BUPOBHULITBO BOrHETPMBKUX MaTepianiB Ha 3aBojj,
AKWIM 3HaxoamnTbCs 3a aapecoto: MiBHiYHe woce/Bva. TennunyHa. 6va.22 «b»/1,

M. 3anopixxsa, YkpaiHa. La npoaykuis peanidyetbca B YkpaiHi Ta 3a KOpPAOHOM.
FONIOBHUMMK CcrioXKuBavaMm € BUPOOBHUKM MeTaniB i cTani.

3.0cHoBa nigrotoBkn @iHAHCOBOI 3BIiTHOCTI Ta
CYTTEBI NOJIOXXEHHS 06/1iKOBOT NONITUKMK

3.1. OcHoBa nigroToBkn iHaHCOBOI 3BITHOCTI

®iHaHcoBa 3BIiTHICTb KoMnaHii nigrotossieHa BiANOBIAHO A0 MiXHapoOAHWUX CTaHAapTiB
¢iHaHcoBoOi 3BiTHOCTI (MC®3) B peaakuii, 3aTBepaXeHili Pagol 3 MixHapoaHWX
CTaHaapTiB diHaHcoBoi 3BiTHocTi (Paga 3 MC®3) i onybnikoBaHUX Ha caliTi
MiHicTepcTBa iHaHCIB YKpaiHu.

HaHa c¢iHaHcoBa 3BiTHiCTb 6yna niAroTosBneHa BiAMOBIAHO 4O MPUHLWMY OLiHKW 3a
nepBiCHOO BapTicTo. ®iHaHCOBa 3BITHICTb MpefcTaBfeHa B TPUBHAX, @ BCi CyMu
OKpYr/eHi A0 LiSInX TUCAY, KpiM BUNAAKIB, A€ BKA3aHO iHLue.

MojaHa iHaHcoBa 3BIiTHICTL 3aTBepAxeHa 360paMW akuioHepiB i 3MiHWM B Hei
BHOCUTUCS He ByayTb.

3.2. CepepoBuule, B skoMmy KoMnaHia 34iMCHIOE CBOIO AisibHICTb

B YkpaiHi cnocTtepiraetbCs 3HayHa MOMITUYHA Ta EKOHOMIYHA HecTabinbHicTb,
3yMOB/IeHa BINCbKOBUMM AisMM Ha CxoAi KpaiHW Ta MONITUYHOK Ta EKOHOMIYHOW
Kpusamm, ski posnoyanucb y 2014 podi.

EKOHOMIYHA cuTyauis BIAPIBHAETbCS AOCUTL BUCOKUMMKM  TeMMamwu iHpnauii Ta
BiACOTKOBUMMK cTaBKamu. Mpotarom 2018 poky cnocTepiraerbes rMnoMipHe BiAHOBNEHHS
€KOHOMIYHOrO 3pOCTaHHS, sike CYrNpOBOAXYBasOCs MOCTYMOBUM 3POCTaHHSM LOXOLIB
HacCesIeHHsA, 3HWXEHHAM CTaBOK pediHaHCyBaHHA, cTabinisauielo o6MiHHOro Kypcy
YKpaiHCbKOi TPUBHI MO BIAHOLIEHHIO [0 OCHOBHWX IHO3EMHUX BaloT, a TaKoX
3POCTaHHAM NiKBIAHOCTI 6@aHKIBCbKOro cekTopa.

MopaTkoBe, BanlTHE Ta MUTHE 3aKOHOAABCTBO YKpaiHW MoOXe THyMauuTucs no-
pi3HOMY 1 u4acTto 3MiHtoeTbes (MpuMiTka 27). Moganblwunii eKOHOMIYHMI pPO3BUTOK
YKpaiHM 3HAYHOW MipOl0 3anexuTb BiA edeKTUBHOCTI €KOHOMIYHUX, (hiHaHCOBUX Ta
MOHETapHMX 3aX0A4iB, IKUX BXWBAE ypsa/, a TakoX Bif 3MiH y NoAaTKOBIl, OPUANYHIN,
3aKOHOAABYIN | MONITUYHIN chepax Ta 3aBeplUeHHs 60M0BMX Aili Ha Cxoai KpaiHu.
KepiBHULUTBO BW3HAUWIO pe3epBM HaA 3HEeUiHEeHHS 3 YPaxyBaHHAM eKOHOMIYHOI
CuTyauii i NporHosiB CTaHOM Ha KiHeLb 3BiTHOro nepioay.

KepiBHMLUTBO He Moxe mepenbauntv BCi TeHAeHUii, ski mMornu 6 BMJIMHYTU Ha
€KOHOMIKY YKpaiHW, a Takox Te, sIKUiA BMAMB (3a HasBHOCTI TaKoro) BOHW MOXYTb
BYMHUTU Ha ¢piHaHcoBe cTaHoBuLe KoMnaHii. KepiBHUUTBO BMEBHEHE, WO B CUTYyaL,l,
LLIO CKNlanacst BOHO BXMBAE YCix HeobXiaHMX 3axodiB A8 3a6e3neyeHHs CTabiibHOCT |
noAanbLIOro po3BUTKY.
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3.3. CyTtTeBi npuHUMNKY 06NiKOBOT NONITUKNK

a) Onepauii Ta 3a/MLWKK B iIHO3EMHIl BantoTI

Onepauii B iHO3EMHUX BanlTax NepepaxoBylTbCa Yy GYHKUIOHaNbHY BanlwTy 3a
O6MiHHMM KypCcOM, WO Ai€ Ha gaTy 34iNCHeHHs onepaduii. MoHeTapHi akKTuBM Ta
3060B'A3aHHA, [EeHOMiHOBaHi B iHO3eMHUX BanwTax Ha gaTty 6HanaHcy,
nepepaxoBylTbCS B FPUBHI 3a KypcoM O6MiHy, Wo Ai€ Ha ulo aAaTy. HemoHeTapHi
aKTMBu i 3060B'A3aHHA, AEHOMIHOBaHI B iHO3EeMHMUX BaskTax, NepepaxoBylOTbCA B
rPUBHI 3a KYpCcOM 06MiHY, LLO Ai€ Ha AaTy 34iMCHEeHHA onepauil.

Bci KypcoBsi pi3HMUi, WO BUHUKAKTbL Npu noraweHHi abo nepepaxyHKy MOHETapHUX
cTaTen, BKAYAKTLCA B 3BIT NPO NpUBYTKU i 36UTKMU.

6) BusHaHHa goxony

Adoxia BW3HAETbCA B TOMYy BMNAaAKy, SKWO OTPUMaAHHA EKOHOMIYHUX BUT0Oj
KoMnaHielo OUIHIOETLCA AK BiporigHe, i SKWO cyMa goxody Moxe 6yTu HagiHo
OUiHEHa, He3anexHo Big 4acy 3a4iMcHeHHs nnaTtexy. /[oXxia OUiHIETbCA 3a
cnpaBea/IMBOIO BapTIiCTO OTpUMaHoOi BMHaropoau abo BuHaropoawu, WO nignarae
OTPUMAHHIO 3 YypaxXyBaHHSIM BM3HAYeHUX Yy [AOroBOpi YyMOB nMnatexy | 3a
BUpaxyBaHHAM nogatkiB abo MuUT. [Ons BM3HAHHA 40XO4Yy TakKoX MOBUHHI
BMKOHYBAaTUCS TaKi Kputepii:

Mpopax ToBapis
Bupyuka Big npoaaxy ToBapiB BU3HAETbCS, SK MPaBWIO, KOMWU ICTOTHI PU3UKMU I
BUroAM BiA BONOAIHHA TOBApOM NMepexoAsiTb 40 MOKYMUs.

HapaHHsa nocnyr

Bupyuka Big HagaHHSA NOCYr BU3HAETLCS, BUXOAAYM 3i cTadii 3aBeplieHoCTi pobiT.
Cragis 3aBeplleHOCTi pobiT OUIHIETLCA K BiACOTOK BUTpaA4YeHOro po6oyoro yacy Ao
3BiTHOI AaTu Bi4 3arasbHOro pPoO3paxyHKOBOI KisibKOCTi poboymX roAnH 3a KOXHUM
AoroBopoM. SAkuwo ¢diHaHcoBUI pe3ynbTaT BiA A0OroBOpy He Moxe 6yTu A0CTOBIpPHO
OUiHEHUN, BUpYYKA BU3HAETLCS TiIbKU B MeXaX CYMW TMOHECEHWX BUTpPaT, AKi
MOXYTb 6yTW BiALLIKOAOBaHI.

MpoueHTHUK goxig

Mo BCiM (piHAHCOBUM IHCTpYMEHTaM, LU0 OLUiHIOKTbLCS 3@ aMOpPTM30BaHOK BapTICTIO,
BiAICOTKOBI AoXxoAM abo BUTpPATU BU3HAKTLCA 3 BUKOPUCTAHHAM MeTody edeKTUBHOI
NPOLIEHTHOI CTaBKWU, KNI AUCKOHTYE o4dikyBaHi ManbyTHi BunnaT abo HaaXo4XKEHHS
FPOLIOBMX KOLWTIB MPOTArOM OYiKyBaHOro CTPOKY BUKOPWUCTaHHA diHaHCOBOro
iHCcTpyMeHTa abo, $SKWO Lue [AOpe4yHOo, MeHWw TpuBanoro nepiogy, A0 YUCTOI
6anaHcoBOi BapToCTi (iHAHCOBOro akTMBy 4M 3060B'A3aHHsA. [MpoueHTHUM [oXia
BKJIIOUYAETbCA A0 CKNaAy AOXO0AiIB Bif (piHaHCYyBaHHA B 3BiTi Npo NpubyTKK i 36UTKM.

Ooxia Big opeHaun

[oxina Big MaliHa, HafaHoOro B onepaliiHy opeHAy, BPaXOBYETbLCS 3@ NPSAMOSIHINHUM
METOAOM MPOTAroM CTPOKY OpPEeHAU i BKIKOYAETLCA A0 CKNaAy BUPYUKM 3BaXKkarouu Ha
Moro onepauinHun XapakTep.

B) MoaaTtku

ToTo4YHUEI nogaTtok Ha rpubyToK

MoaaTKoBi akTMBM Ta 3060B's3aHHA 3 MOTOYHOrO NoAaTKy Ha NpUBYTOK 3a MOTOYHUI
nepiog OUIHIOTLCS 3a CyMol, nepeabadysBaHoi A0 BiALWKOAYBaHHA BiA MoAaTKOBUX
opraHis abo no cniatu nogaTkoBuM opraHaM. [logaTkoBi CTaBKM Ta noAaTKoBe
3aKOHOAaBCTBO, L0 3aCTOCOBYIOTbLCA AN pO3paxyHKY AaHOi CyMu, - Le CTaBKW i



3aKOHOAABCTBO, NPUNHATI abo MaKTUYHO NMPUNHATI Ha 3BITHY AaTy.

KepiBHMUTBO KoOMMaHil nepioAgMyHO 34iMCHIOE OLiIHKY MOo3uUi, BiAoOGpakeHux vy
noAaTKOBUX Aekfapauisx, WoaAo siKMxX BignoBiAHE nogaTKoBe 3aKOHOAABCTBO MOXe
6yTV No-pi3HOMY iHTEpnpeToBaHWK, i B Mipy HEOBXiAHOCTI CTBOPIOE pe3epBu.

BigctpoueHuii nogaTtok

BigcTpoueHUr nodaToK poO3paxOBYETbLCA 3a MeToAOM 3060B'd3aHb  LWASXOM
BM3HAYEHHSA TUMYACOBMUX Pi3HULb MiXX noAaTKoBok 6a3010 akTUBIB Ta 3060B'A3aHbL Ta
iXx 6anaHcoBolo BapTICTO ANA Uisien diHaHCOBOI 3BITHOCTI Ha 3BiTHY AaTy.

BigcTtpoueHi nopaTkoBi 3060B'A3aHHS BU3HAOTbCA 3@ BCiMa OMNOAATKOBYBaHUMMU
TUMYaCOBUMMU PI3HULISIMU.

BiacTpoueHi noAaTKoBi aKTUBW BU3HAKTLCA 3a BCiMa TMMUYAcCOBMMMK PI3HULAMU B Tit
Mipi, B fKilA iCHY€ 3Ha4yHa WMOBIpHICTb TOro, wo 6yae icHyBaTU OMOAATKOBYBaHWUIA
npubyTOK, MPOTU SAKOI MOXYTb 6YyTWM 3apaxoBaHi TMMYacoOBi Pi3HULI, HEBUKOPUCTAHI
noAaTKOBI NiNbrn 1 HEBUKOPU CTaHI NoAaTKoBi 36UTKMN.

BanaHcoBa BapTiCTb BIACTPOYEHMX MOAATKOBUX aKTUBIB MEPErnsafacTbCs Ha KOXHY
3BiTHY JaTy Ta 3HMXYETbCA B TiM Mipi, B $KiNH [OCATHEHHS [OCTATHLOrO
onoAaTkoBaHOro npubyTKy, AKWA [03BOSINTb BUKOPUCTOBYBaATM BCi abo YacTUHY
BIACTPOYEHMX TMOAATKOBUX aKTUBIB, OLIHIOETbCA $AK ManonMMoBipHe. HeBU3HaHiI
BIACTPOYEHI MOAATKOBI aKTUBW MepernsfalTbCAa Ha KOXHY 3BiTHY AaTty Ta
BU3HAIOTLCA B Ti Mipi, B AKilA 3'ABNAETLCA 3HAYHA MMOBIPHICTb TOTO, WO MalbyTHI
ornoAaTkoByBaHUW MNpubyTOK A03BOSIMTbL BUKOPUCTOBYBATM BiACTpoOYeHi MoaaTKoBi
aKTUBWU.

BiacTtpodeHi nogaTkoBi akTuBM Ta 3000B'A3aHHSA OUIHIOWTbCA 3@ MNOAATKOBUM
cTaBkaM, aKi, K nepefbayaeTbcs, 6yAyTb 3aCTOCOBYBATUCS Y TOMY 3BiTHOMY poLi, B
SIKOMY aKkTuB 6yae peanizoBaHuii, a 3060B'A3aHHS NMoraweHo, Ha OCHOBI NMOAATKOBMX
CTaBoK (Ta MOAATKOBOro 3aKOHOAABCTBA), fIKi 3a CTaHOM Ha 3BiTHY AaTy 6ynu
NPUAHATI abo PaKTUYHO NPUAHATI.

BiaknagaeHun noAaTok, WO BIAHOCUTbLCH O CTaTel, BU3HAHUX He B MpubyTky abo
36UTKY, TaKOX He BU3HAETbCA Yy cknaai npubyTky abo 36uTky. CTaTTi BigknageHux
noAaTKiB BM3HalOTbCA abo B CKNagi iHWOro cykynHoro foxoay, a6o 6esnocepesHbo
B KaniTani BiANOBiAHO A0 onepauil, Lo fexaTb B iX OCHOBI.

BiacTtpoueHi noaaTkoBi akTMBWM Ta  BiACTpPOYeHi noaaTkoBi  3060B'A3aHHY
3apaxoBYOTbCA OAMH MPOTU OAHOrO, AKLWO € OPUAMYHO 3aKpinieHe NpasBo 3aniky
NMOTOYHUX MOAATKOBMX aKTUBIB i 3060B'A3aHb, | BiAkNaAeHi NoAaTKU BiAHOCATLCS A0
OZIHOrO i TOro X NOAATKOBOro OpraHy.

[logaTtok Ha gogaHy BapTiCTh
Bupyuka, BUTpaTW ¥ aKkTMBM BW3HAKOTbCSA 3@ BMPaxXyBaHHAM CyMWM nogaTKy Ha
LOAaHY BapTiCTb, KpiM BMNAaAKiB, KOMWU:

e MOJATOK Ha AOAAHY BapTICTb, WO BWMHMK 3 KyniBni akTuBiB abo nocnyr, He
BiALUKOLOBYETbCA MOAATKOBMM OpPraHoM; Yy LbOMY BWMaAKy MNOAATOK 3
NpoAaxiB BM3HAETLCA BIAMOBIAHO AK YacTMHa BUTPAT Ha MpuAGaHHA aKkTUBY
abo yacTunHa ctaTTi BUTpaT,;

e JebiTopcbka i KpeauTopcbka 3a6oproBaHOCTI BifobpaxkalTbCs 3 YpPaxyBaHHAM
CYMW noAaTKy Ha [oAaHy BapTiCTb, KpiM aBaHCIiB BUAAHUX Ta aBaHCiB
OTPMMaHuX, Wo BiAobpaxeHi 3a BMpaxyBaHHSM BigNOBigHMX cyM MB.




Yncta cymMa noaaTky Ha AOA4aHy BapTiCTb, WO BiAWKOAOBYETLCSA MOAATKOBUM
opraHoM abo cniiayyeTbCcs WOMY, BK/IOYAETLCS B AebiTOPCbKY i KpeaUTOpPCbKY
3aboproBaHicTb, BigobpaxkeHy B 3BiTi Npo iHAHCOBUIM CTaH.

r) OcHOBHi 3acobu

YctaTkyBaHHA  06/iKOBYETbCS 3@ MNEPBICHOK  BapTiCTIO 3@ BUpaxyBaHHAM
HakonmMyeHoi amopTusauii Ta / abo Hakonu4yeHux 36UTKIB Big 3HeEUiHEeHHs B pasi iX
HasfABHOCTI. Taka BapTiCTb BKJ/IIOYAE BapTICTb 3aMiHM 4acTUH ob6slafHaHHA | BUTpaATKH
Ha nMo3WKW Yy pasi AOBroCTpOKOBUX 6yAiBenbHUX MPOEKTIB, SAKWO BWKOHYHOTbCSA
KpuTepii iX kanitanizauii. Mpn HeobXigHOCTI 3aMiHW 3HAYHMX KOMMOHEHTIB OCHOBHUX
3acobiB yepe3 neBHi NpoMiXKK Yacy KoMnaHis BU3HAE NOAIOHI KOMMOHEHTU B AKOCTI
OKpeMUX aKkTuBiB 3 BIiANOBIAHWMWU M iHAMBIAYaNlbHUMW TEpMiHaMU KOPUCHOIO
BUKOPUCTaHHA Ta aMOpTU3YE iX BIiANOBIAHWM UYWMHOM. AHaNOriYHUM UYUHOM, NpwU
npoBeAeHHi OCHOBHOrO TEXHIYHOro ornsay, BUTpaTu, NOB'A3aHi 3 HUM, BU3HAKOTLCA B
6anaHcoBi BapTOCTi OCHOBHUX 3acobiB sk 3aMiHa ob6nafHaHHS, SKLWO BUKOHYIOTbCA
BCi KpuTepii BM3HaAHHA. YCi iHWI BUTpPaAaTWU Ha PEMOHT i TexHiYHe 06CnyroByBaHHSA
BM3HAKOTLCA Yy 3BiTi Npo npubyTkM i 36UTKM B MOMEHT nNOHeceHHsd. [llpuBeaeHa
BApPTICTb OYiKyBaHMX BMTpaT LWOAO BUBEAEHHS aKTMBY 3 eKcrJjyaTtauii nicna mnoro
BUKOPUCTaHHS BKJIIOYAETLCA A0 NepBiCHOI BapTOCTi BiAMNOBIAHOrO akTUBY, AKLLO
BUKOHYIKOTbCS KpUTEPIi BU3HAHHSA pe3epBy Mig ManbyTHi BuTpatu.

3eMns i 6yaiBni oUiHIOKTLCA 3a NMEPBICHOK BapPTICTIO 3@ BUpaxyBaHHSAM HaKOMUYEHOI
aMopTu3adii no 6yaiBngax Ta 36UTKIB Bif4 3HEUiHEeHHS.

AMOpTU3aLisa PpO3paxoOBYETbCS JiHIMHMUM METOAOM MpPOTAroM OLIHOYHOrO CTPOKY
KOPWUCHOIo BMKOPUCTAHHSA aKTUBIB TAKUM YMHOM:

byaisni 50 - 100 pokiB
MalliuHU Ta YCTaTKyYBaHH4 8 - 25 pokiB
MpuHanexHoCTi 1 iHBeHTap 10 - 15 pokis
TpaHcnopTHI 3acobu 10 - 20 pokiB
THWI 8 - 10 pokis

MpUNUHEHHS BM3HAHHSA paHille BU3HAHMX OCHOBHMX 3acobie abo ix 3HayHoro
KOMMOHEeHTa BiAbyBa€eTbCs Npu ixX BMOYTTI abo y BMNaaKy, SKWO B ManbyTHbOMY He
OYiKYETbCS OTPMMaHHS €KOHOMIYHUX BUrig BiA BUKOpUCTaHHS abo BMBYTTHA AaHOro
aktmBy. [doxig abo BuTpaTa, WO BMHUKAKTb B pe3yfbTaTi NMPUNUHEHHA BU3HAHHSA
aKkTMBy (poO3paxoBaHi SK Pi3HMLUSA MK YUCTUMW HAAXOOKEHHSMWU Bigd BUOYTTA Ta
H6anaHCcoOBOK BapTICTIO akTUBY), BKJIOYAKOTLCS A0 3BiTy nMpo npubyTku i 36UTKKM 3a
TOW 3BIiTHUI piK, B AKOMY BU3HaHHSA akTUBY 6yno NpuUNUHEHO.

JlikBigauiiHa BapTiCTb, CTPOK KOPUCHOr0 BUKOPUCTAHHSA Ta MEeToAM amopTu3auil
aKTUBIB aHani3ylTbCs HaMpUKiHLi KOXHOro PpiYHOro 3BIiTHOrO nepiogy i npwu
HeOobXiAHOCTI KOPEKTYHTbCS.

') OpeHaa

BusHauyeHHa TOro, um € yroga opeHaot, abo um MICTUTbL BOHa O3HaKW OpeHAMU,
'PYHTYETbCSA Ha aHanisi 3Mmicty yroau. MNpu UuboMy Ha AaTy nodaTtKy Ail AorosBopy
BUMaraeTbCsi BCTAHOBUTU, UM 3a5€XUTb WNOr0 BWKOHAHHS BiA BWKOPWUCTAHHA
KOHKPETHOro aktmey abo akTuBIB, i UM NepexoanTb NpaBO KOPUCTYBAHHSA aKTUBOM Y
pe3ynbTaTi AaHOol yroau.



KomMmnaHifa sk opeHAap
®iHaHcoBa opeHAa, 3a AKow A0 KoMmnadili nepexoasTs MPakTUYHO BCi pU3UKK Ta
BUroAW, MOB'A3aHi 3 BONOAIHHAM OPEHAOBaHMM 3XTWMBOM, KaniTanisyerbcs Ha AaTty
MouYaTKy CTPOKY OpEHAM 3a CMpaBeAnBOK BapTiCT OpEeHA0BAHOro MaviHa, abo,
SKLWO US CyMa MeHlWa, - 3a AMCKOHTOBaHOK BapTiCT MiHIManbHUX OpPeHAHUX
nnaTtexis. OpeHAHi niaTexi pO3MOAINSITECS MK BMTDaTaMu Mo (iHAaHCYBAHHIO |
3MEHLIEHHAM OCHOBHOI CyMM 3060B'SI3aHHS 3 OpEeHAM TakuMM 4YMHOM, Wo6 BuiMLWNG
NOCTiiHa CcTasBka BiAcoTKa Ha HenoraweHy cymy 306o0s's3aHHA. BuTpatv no
dixancysaHH0 BigobpaxaloTbcs 6e3nocepeaHbo y 38iTi Npo NpubyTky i 36UTKMU.
OpexnosaHuii akTMB aMOPTU3YETbCA MPOTArOM MNEPIOAY KOPUCHOrO0 BUKOPUCTaHHSA
axTusy. OAHaK #AKWO BiACYTHS 06rpyHTOBaHa BMEBHEHICTL Y TOMy, Wwo Ao pynu
nepeiae Npaso BIACHOCTI Ha akTUB B KiHUi TEpMiHY OpEHAM, aKTUB aMOPTU3YETbLCA
NDOTSrOM KOPOTLIOrO 3 HacCTYMHWUX MNepioAiB: pO3paxyHKOBMK TEpMIH KOPUCHOro
SUKODMUCTEHHS aKTUBY | TEpMIH opeHAaW.

Mnatexi 3 onepauiiHoi OpeHAM BU3HAOTbCS SK BUTpata B 3BiTi Mpo MNpubYyTKK i
36uTKM PIBHOMIPHO MPOTArOM yCbOro TepMiHy opeHaum.

KomnaHisa B AKOCTI opeHaoAaBLU A

@iHaHCcoBa OpeHAa, 3a SIKOK A0 OpeHAaps NepexoAsTb MPakTUYHO BCi pU3MKK Ta
suroaw, nos's3aHi 3 BOJIOAIHHAM OpPeHAOBaHMM aKTUBOM, BiZ0OPaXa€TbCA Yy CKNaAi
npebitopcbkoi 3a60proBaHOCTi Ha AaTy Mo4aTky CTPOKY OpeHAW MO ChnpaBeAsvBii
3apTOCTi MepegaHoro MaiHa, abo, AKWoOo Uus CyMa MeHWwa, - 3@ AUCKOHTOBaHOIo
S2pTICTIO MiHIMANbHUX OpeHAHUX nnaTtexiB . OpeHAHI nnaTexi po3noAiINATbLCA MK
DIHaHCOBMMM [0OXOAaMW | 3MEHLUEHHSIM OCHOBHOI CyMW 3a60proBaHOCTi MO OpeHJi
T3KMM 4YMHOM, W6 BMHAWNA MNOCTiIMHA CTaBKa BIACOTKA Ha HenoraweHy cyMmy
30608B'si3aHHSA. Joxoan no diHaHCcyBaHHIO BigobpaxatTbcs 6e3nocepenHbo Yy 3BITi
npo nNpubyTku i 36UTKN.

[loroBopy OpeHan, 3a skum y KomnaHii 3anuialTbCa MPakTUYHO BCi pU3MKKU Ta
BUrOAMW Bif BONOAIHHA aKTUBOM, KlacudikyloTbCs K onepadiiHa opeHa. lMNnartexi 3 H
OpPEHAM BU3HAKTbLCA Y CKNaAi BUPYYKM HA PiBHOMIPHI OCHOBI.

A) BuTpaTn Ha No3nKu

BuTpaT Ha no3uku, 6esnocepedHbO MoB'A3aHi 3 npuabaHHAM, 6yaiBHMUTBOM abo
BMPOGHMLTBOM aKTUBY, sikuii 060B'si3koBO MoTpebye TpuBanoro nepiogy vacy Ans
Moro nigroToBkM [0 BWKOPUCTaHHSA BignosBigHO Ao Hamipis KomnaHii abo pgo
NpoAa)y, KanitTaniaylTbCs SK YacTMHa rnepBiCHOI BApTOCTi TakKOro akTUBY. YCi iHLWI
BUTpaTU 3a MO3WKaMW BiAHOCATbLCA Ha BUTpaATXM B TOMY 3BiTHOMY Mepiofi, B aKOMy
BOHM 6Y/IN NMOHECEHI. ButpaTu 3a no3nkammn MIicTaTb y cobi BUNAaTy BiACOTKIB Ta iHLUI
BUTpPATW, NOHeceHi KOMNaHi€ y 3B'A3KY 3 NO3MKOBUMU KOLUTaAMMU.

TpuBanuM nepiogom 4vacy, HeobXiAHWM AN CTBOPEHHSA aKTUBY i MiArOTOBKW MOro Ao
BMKOPUCTaHHS, BBAXa€ETbCA Nepios, AKUM nepesuLLye 12 Micauis.

e) HemaTepianbHi akTneu
HemaTepianbHi akTuBM, $Ki 6ynn npuabaHi OKpemo, Mpwu MNEepBiICHOMY BU3HAaHHI
OLiHIOITLCA 3a NepBicHOKW BapTicTio. [lichsg nepBiCHOro BU3HAHHA HeMaTepianbHi
aKTUBW O06NIKOBYIOTbLCS 3a MEpBICHOK BapTICTIO 3a BUpaxyBaHHAM HaKoMNU4YeHoi
aMopTMsauii Ta HakonuyeHux 36uTKiB BiA 3HeEUiHeHHA. HemaTtepianibHi akTuBY,
BMpo6/eHi BcepeaMHi KOMMaHii, KanitanisylTbCA B TOMY BWUMAaAKy, SAKLWO TaKui
aKTUB BIiAMNOBIAAE KpUTEpiIAM BU3HAHHSA. B iHWOMY BuMagky BWUTpaTU He
KaniTaniayTbcs, | BiANOBIAHWI BUTpaTa BiAobpaXaeTbcs y 3BiTi Npo NPUBYTKM |
36UTKU 32 3BiTHUM piK, B SIKOMY BOHW BUHUKIN.




HemaTepianesi axtmsmM 3 OOMEXEHWM CTPOKOM KOPUCHOIO  BUKOPUCTaHHS
aMOPTU3YIOTECS MPOTSIOM LIbOTO TEpMiHY | OUIHIKTBCA Ha MNpeAMeT 3HeLUiHeHHS,
SKLIO € O3HakM 3HEUIHEHHs [aHoro HemaTepianbHOro akTtuey. [lepion i MeToa
HapaxyBaHHs amopTu3auii Ans HemaTepianbHOro akTMBYy 3 O6MEXEHWM CTPOKOM
KOPWUCHOro BUKOPUCTaHHSA MEepEernsafarTbCs, K MiHIMYM, B KiHLI KOXHOro 3BiTHOro
nepiody. 3MiHa nepeabayyBaHOro CTPOKY KOPWUCHOMO BUKOPUCTaHHS  abo
nepesnbavyBaHOi CTPYKTYpW CMOXUBAHHA MalbyTHIX EKOHOMIYHWUX BUrig, yTiNeHux B
aKTUBI, BiAOOpaXkaeTbCA Yy iHAHCOBIM 3BITHOCTI ik 3MiHa nepiogy abo MeToay
HapaxyBaHHs amopTu3auil, B 3anexXHOCTi Bi4 cuTyauii, i BpaxoByeTbcs $IK 3MiHa
06/1iKOBMX OLIHOK. BUTpaTu Ha aMopTu3aLilo HeMaTepiallbHUX aKTUBIB 3 06MEXEHUM
CTPOKOM KOPWUCHOro BUMKOPWUCTaHHA BU3HAIOTLCH Y 3BiTi Npo NpubyTKU | 36UTKKN B Til
KaTeropil BUTpaT, fKa Bignosifae dyHKL il HemaTepianbHUX aKTUBIB.

Aoxin abo BuTpaTa BiL NPUNUHEHHSI BU3HAHHS HeMaTepiasbHOro aKTUBYy
BUMIPIOIOTBCS AK PISHMLS MiX YMCTOI BUPYYKOIO Bifl BUGYTTS aKTUBY Ta 6anaHCOBO
BapTICTIO aKTWMBY, Ta BM3HaOTbCA Yy 3BiTi Npo nNpubyTKM | 36UTKM B MOMEHT
NPUNUHEHHA BU3HAHHSA AAHOro akTUBY.

Butpatu Ha gocnigxeHHs i po3pobku
BuUTpaTu Ha p[ocnigxeHHs BIAHOCATLCS Ha BUTPATW MO Mipi X BUHUKHEHHS.
HemaTepianbHWili  aKTMB, $KWA BWHUKAE B pe3ynbTaTi BUTpPaT Ha po3pobKy
KOHKPETHOro  npoAyKTy, BW3HAETbCA TiflbkM  ToAi, konn  Tpyma  Moxe
NMPOAEMOHCTPYBaTK HACTyMHe:
* TEXHIYHY 3AIMCHEHHICTb CTBOPEHHS HeMaTepiasibHOro akTuMBY, TaK, o6 BiH
OyB AOCTYNHUI ANS BUKOPUCTaHHSA abo npoaaxy;
e CBIili HaMip CTBOPUTW HeMaTepianbHUI aKTUB i BUKOPUCTOBYBaTV abo npoaaTy
moro;
e Te, AK HEMaTepiasbHUI aKTUB reHepyBaTUMe MalibyTHI eKOHOMIYHiI BUroau;
* HasBHICTb AOCTATHIX pecypciB A/ 3aBepLUEeHHS po3pobku;
* 3/4aTHICTb HaAifHO OUIHWTM BUTPaTWU, WO BIAHOCATLCA [0 HeMaTepianbHOro
aKTUBY, B XOAi MOro po3pobKku.

Micna nepeiCHOrO BM3HAHHS BWTpPaT Ha po3pobKy B SKOCTI aKTUBY aKTUBU
06/iKOBYIOTLCA 3@ MEpBICHOK BapTICTIO 3a BMpaxyBaHHSM HaKOMUUEHOI aMmopTusauii
Ta HaKOMW4YeHUX 36UTKIB BiA 3HEUiHeHHs. AMOPTU3aLis aKTMBY MOYMHAETLCS MicCas
3aKiHUYEHHA po3po6KKM, KONW aKTUB YyXe FOTOBUIA [0 BUKOPUCTAHHS. AMopTu3auis
npoBoANTbCS  MpOTAroM  nepeabadysaHOro nepiogy  OTPUMAHHA  MaMBYTHIX
€KOHOMiYHUMX BUria. AMopTM3auis Biao6paxaeTbca y cknagi cobisapTocTi. MpoTsrom
nepiofy po3pobKku akTUB LWOPIYHO TECTYETLCA Ha NpeaMeT 3HELHEHHS.

€) ®iHaHCOBI IHCTPYMEHTH
i) ®iHaHCcoBI akTMBU

HenoxigHi ¢iHaHcoBi akTuBU

HenoxiaHi @iHaHCOBI aKkTMBM BKJOYaOTL iHBECTMUIi B 60prosi LiHHI nanepw,
AebiTopcbKy 3aboprosaHicTb 3a ToBapu, poboTW, MOCAYrM Ta iHWY Ae6iTopcbKy
3aboproBaHiCTb, @ TakoX rPOLUOBI KOWTU Ta iX eKBiBa/IeHTU.

KoMnaHia npunuHAae Bu3HaHHS iHAHCOBOro akTuUBY, KOMM 3aKiHYYETbCS CTpOK Aaii
AOroBipHUX NpaB Ha OTPMMaHHS. rPOLIOBUX MOTOKIB Bif AaHOrO0 akTUBY, abo KoM
BOHa nepefa€ npasa Ha OTPUMAHHSA rpoLIOBMX MOTOKIB Bi4d (DiHAHCOBOro akTUBY B
pamKax onepadii, B AKiiA NnepeaatoTbCs NPakTUYHO BCi PU3MKKU | BUroau, NoB’s3aHi 3
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BOOAIHHAM A@HUM (hiHAHCOBMM AKTUBOM. ByApb-fika 4acTka BOJIOAIHHA Yy nepeaaHux
(hiHaHCOBUX aKkTMBax, CTBOp€eHa Y/ yTpuMyBaHa KoMnaHi€, BUSHAETLCS K OKPEMUIA
akTuB abo 3060B'A3aHHS.

diHaHCcoBi akTMBM | 3060B'A3aHHA 3ropTardThbCA, i uncTa cyma BinobpaxkaeTbca y 3BiTi
npo iHaHCoBWI CTaH TOAI 1 TiNbKK ToAi, kKonu KoMmnaHia Ma€ opuanyHe npaBo Ha
3apaxyBaHHA CyM i Mae€ HaMip abo npoBecTM pO3paxyHKU Ha HeTTo-0CHOBI, abo
0[4HOYaCHO peanizyBaTy aKTUB i moracutu 3060B'A3aHHA.

KomnaHis knacudikye HenoxigHi diHaHCOBI aKTWBMK, HasiBHI Ana npoaaxy, Y Taki
kaTeropii: iHaHCOBI aKTMBM, HasfiBHI A/1A MPOAAXY Ta pebitopcbka 3aboproBaHicCThb.

®iHaHcoBi akTuBM, OLIHIOBaHI 3a cripasej/inBoto BapTICTIO Yepe3 [HWMiA CyKyrnHui
Aoxia

®iHAHCOBMUI aKTUB OLIHIOETLCA 3a CnpaBeasIMBOIo BApTICTIO Uepes iHLWWA CyKyMnHUI
foxia y pasi ogHo4acHoro A0TpUMaHHS 060X 3a3Ha4YeHUX HMXYE YMOB:

a) ¢iHaHCOBWI aKTMB YTPUMYETbCH B  paMKax GisHec-mMoAeni, MeTa KOl
[OCSAIrA€TbCS AK LWISXOM OAEpXaHHs [OrOBipHMX FPOLOBMUX MNOTOKIiB, TaK i
WASXOM NpoAaxy (iHaHCOBUX aKTUBIB, i

b) AorosipHi ymoBM (HiHAHCOBOrO AKTUBY TEHEPYKTL Y NeBHi AaTW rpoOLLOBI
MOTOKW, KOTPi € CYTO BMNIaTamMu OCHOBHOI CYMU Ta MPOLEHTIB Ha HenoralleHy
YacTKy OCHOBHOI CyMMU.

MepBicHe BW3HAHHA TakKuX aKTVBiB BiA6yBaETbCA 3a CrpaBeA/INBOK BapTICTIO, AKa
36iNbLIYETLCA Ha CyMy BUTpaT, WO fe3nocepefHbO BILHOCATLCA [0 3AINCHEHHSA
onepauii. MMicns nepBiCHOro BW3HAHHA BOHU OLiHIOIOTLCA 3@ CnpaBeanvBOlo
BapTICTIO, 3MiHM SKOI, BU3HAIOTbCS B iHLIOMY CYKyMHOMY foxofi i BigobpaxatoTbesa y
BnacHoMmy kanitani. Konu BiAO6yBaEeTbCSA MPUMUHEHHA BU3HAHHSA abo 3MeHLeHHA
KOPWCHOCTI iHBECTUUIT, KyMynsTMBHUI npubyTok abo 36UTOK B iHWOMY CYKYMHOMY

LlOXOAi nepeknacnudikoByETbLCA B kaTeropito nNpubyTKy abo 36UTKy.

Jle6iTopcbka 3ab6oproBaHicTb

[e6iTopcbka 3aboproBaHicTe - ue kaTeropisi PiHaHCOBUX aKTUBIB LIO MOXYTb 6yTK
BM3HaueHi Ta fKi He MalTb KOTUPYBaHHSA UiHW Ha axkTUBHOMY PUHKY. MepBicHe
BU3HaAHHS Takux MiHAHCOBMX aKTMBIB 3AIMCHIOETLCA 3@ CNpaBeASIMBOLO BapTIiCTIO, AKa
36iNbLIYETLCA Ha CyMy BMUTpaT, WO 6eanocepefHbo BiAHOCATLCA A0 3A4INCHEHHS
onepadlii. Micna nepeicHOr0 BU3HAHHSA pebiTopcbka 3aboproBaHiCTb OUIHIOOTBCA 3a
cnpaBeA/IMBOK BapTiCTIO 3 BWKOPWUCTAHHSAM METOAY edeKkTMBHOro BiACOTKA, 3a
BMpaXyBaHHAM 36UTKIB BiA 3MEHLUEHHS KOPWCHOCTI.

[le6iTopcbka 3a60proBaHiCTb BK/IOYAE Taki Kiacu diHaHcoBMX akTMBiB: AebiTopcbka
3a60oproBaHicTb 3a ToBapu, poboTu, mocnyru, iHWwa paebiTopcbka 3aboproBaHiCTh,
pebiTopcbka 3aboproBaHiCTb 3a po3paxyHKamu, BeKkcesli OTPpMMaHi i rpoLoBi KOLITH
Ta iX eKBiBaneHTH.

IpoLuoBi KOWTH Ta iX eKBiBaseHTH
FpowoBi KOWTKM Ta IX €EKBiBaneHTW BKIOYAOTb rpOLIOBi KOWTW B Kaci Ta Ha
pO3paxyHKOBUX paxyHKax.

ii) 3HeuiHeHHs PiHaHCOBUX aKTUBIB

HenoxigHi ¢piHaHcoBi aKTnBu

®iHaHCOBUIN aKTUB, HAKWIA He € @diHAaHCOBMM aKTMBOM, LLIO 06nikOBYETLCA 3a
cnpaBeA/IUBOK BapTICTIO, 3 BiAOOpPaXeHHAM nepeouiHkn sk npmbyTtky abo 36uTky,
OLIHIOETLCS Ha KOXHY AaTy 3BIiTHOCTI A1 BUSABNEHHA 06’EKTMBHUX O03HaK 3MEHLUEHHS
KOPWCHOCTi. BBaXXaeTbCs, WO 3MEHLUEHHS KOPWCHOCTiI (PiHaHCOBOro aKkTuBY. Mae
Micue, AKWO ICHYIOTb O6'€EKTUBHI O3Haku TOro, Lo nicns nepBiCHOrO BW3HAHHA
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aKTWBY cTanacs nogis, nos’ssaHa 3i 36WTKOM, i WO US no4is Mana HeraTuBHUM
BM/IMB Ha po3paxyHKOBi MalbyTHi rpoLloBi NOTOKK 3a UMM aKTUBOM, AKNIA Moxe 6yTH
OLliHEHWIA AOCTOBIPHO.

OB6’EKTUBHOI0 O03HAKOK 3MEHLUEHHS KOPUCHOCTI (iHaHCOBMX akTuBiB Moxe 6yTn
HEeBUKOHaHHS abo 3aTpuMKa BUKOHaHHSA 3060B's13aHb ne6iTopoM, pecTpyKTypu3alis
3aboprosaHocTi nepea KoMmnaHiew Ha yMoBax, aki KomnaHis He posrnspana 6 3a
iHWKUX OBCTaBWH, O3HAKW MOXIMBOro 6aHKpyTCTBa MO3uYanbHUKa 4 EMITEHTA,
HeraTMBHi 3MiHW Yy MAaTOCMPOMOXHOCTI MO3uYanbHUKIB abo emiteHTiB KoMmnaHii,
EKOHOMiUHi YMOBM, WO MOXYTb MPWU3BECTM A0 AedONTY, ab0 3HUKHEHHSA aKTUBHOIO
PUHKY ANns LUiHHOro narepy. KpiMm TOro, O6'€KTUBHOK 03HAKOI 3MEHLUEHHA
KOPWUCHOCTI BapToOCTi iHBeCTuUUil y [ONbOBUI UiHHWA nanip € CyTTeEBE abo TpuBane
3MEHLLEHHS 10ro cnpaseasinBoi BapTOCTI HMXYe BapTOCTi NpuAGaHHS.

®iHaHCcOBI aKTUBMW, HasBHI A4/718 NPoAaxy

36UTKN Bif 3MEHLUEHHS KOPWUCHOCTI (iHaHCOBMX aKTUBIB, HasiBHUX ANns npoaaxy,
BU3HAIOTLCS WASXoM nepeknacudikauii y npubytok abo 36UTOK TIET CyMu
HaKOMUYEHOro 36UTKY, SIKMIA paHille BU3HaBaBCS B CKNaai iHLLIOro CyKyrnHoro aoxoay
Ta Bigo6paxaBcss B pesepBi MNepeoLiHKK UiHHMX nanepis Ao X cnpasennBol
BApPTOCTi Yy CKJAAi BnacHoro kanitany. Takuii HakoNUYeHWi 36UTOK BiA 3MEHLUEHHS
KOPUCHOCTI, L0 BUKJ/IIOYAETLCA i3 CKIaAY iHWOro CyKymnHoro J0OXO04Yy Ta BKJ/IIOYAETHLCA
[0 cknagy npubyTtky abo 36UTKy, SBNSE co60t0 Pi3HMLI0 MK BapTiCTIO NpuAabaHHA
BiAMNOBIAHOMO aKTUBY 3@ BUpaxyBaHHAM BUMIAT B PpaxyHOK MoralleHHs OCHOBHOI
CyMW Ta HapaxoBaHOIl amopTu13alii, Ta Moro MOTOYHOIO CNpaBeAsINBOIo BapTICTIO 3a
BMpaxyBaHHAM BUMIaT B pPaxyHOK MOraweHHA OCHOBHOI CyMW Ta HapaxoBaHoOi
amopTu3allii, i Moro NOTOYHOI cnpaBeAnnBoi BapTOCTi 3@ BMpaxyBaHHAM 36uTKIB BiA
3MEHLUEeHHS KOPWUCHOCTI, paHille BM3HaHUX Yy cknagai npubytky abo 36UTKy. 3MiHU
pe3epsiB nig 36UTKM BiA 3MEHLUEHHSA KOPUCHOCTi, CMpUYMHEHI 3MIHOO BapTOCTi B
yaci, Bigo6paxaloTbCs AK €NneMeHT MPOLEHTHOro goxoay. Y Bunaaky, AKWO B
HacTynHoMy nepioAi cnpaseanvBa BapTiCTb 3HeLiHeHoro 60prosoro LiHHOro nanepy,
HasiBHOrO ANS NpoAaxy, 36inbWwuTbCs, | Take 36inblIEHHSA MOXeE 6yTM 06’EKTUBHO
noe’ssaHe 3 nogielo, wWo Biabynacsa nicna BU3HAHHA 36UTKY BiA 3MEHLEHHA
KOpWCHOCTI B cknaai npubyTky abo 36MTKYy, 36UTOK BiA 3MEHLUEHHSA KOPWUCHOCTI
CTOPHYETLCA, i NPV LbOMY CyMa CTOPHYBaHHS BU3HAETLCA B npubyTky abo 36uUTKy.
OpHak 6yab-sike HacTynHe BiAHOBJIEHHA crnpaBeAnvBoOi  BapTOCTi 3HELiHeHoro
60proBoro LIHHOro narepy, HasBHOro Ans NpoAaxy, BU3HAETLCA B CKaAi iHWOro
CYKYMHOro Aoxoay.

Jeb6itopcbka 3a60proBaHicTb

KoMnaHia po3rnsfa€ 03HakuM 3MeHLeHHA KOPUWCHOCTI Ae6iTopCbKOi 3a60proBaHoOCTi AK Y
po3pi3i OKpeMUxX aKTuBiB, Tak i B cyKkynHocTi. Bci cTaTTi nebiTopcbkoi 3a6oproBaHoCTi,
aKki € 3HauyHWMM caMi no cobi, OUIHKKTLCA Ha NpeAMeT 3MEHLUEHHSA KOPWUCHOCTI
iHamBiayanbHo. Bci cTatTi AebiTopCbKoi 3ab0proBaHoCTi, AKi € 3HAYHUMN caMmi no cobi i
Mo AKUX He 6yno BUABMEHO iHAMBIAYaNbHNX O3HAK 3MEHLUEHHA KOPUCHOCTI, nic/s uboro
OLLIHIOKOTBCA Y CYKYMHOCTI Ha NpeAMeT 3MEHLIEHHA KOPUCHOCTI, iKe cTanocs, ane e He
6yno BusBneHo. [ebitopcbka 3ab60oproBaHicTb, WO He € 3HayHol cama Mo cobi,
OLIHIOIOTLCS Ha NpeAMET 3MEHLLEHHS KOPUCHOCTI B CYKYMHOCTi LWNSAXOM NoAiny cTaten
nebitopcbkoi 3aboproBaHoOCTi Ha rpynu 3 aHaNoriYHMMM XapakTepucTmkaMmmn pmusmky.
OuiHIoOYM Taki cTaTTi Ha npeaMeT 3MeHLIEHHA KOPWUCHOCTI Y CYKYMHOCTI, KomnaHia
BUKOPWUCTOBYE ICTOPUYHI TeHAEHLl iMoBipHOCTI AedonTy, CTPOKiB BiALUKOAYBAHHS
3a60proBaHoOCTi i CyMy MOHECeHoro 36uTKy 3 ypaxyBaHHAM CY[)KEHb YrMpPaB/iHCbKOMO
nepcoHany CTOCOBHO TOro, 4u € MOTOYHI E€KOHOMIiUHi yMOBM TakKuMu, WO daKTUYHI
36UTKM MOXYTb 6yTn 6inblMMK  YM  MEHLUNMWU, HiDK OUiKyeTbCA Ha niAcTaBi
BUKOPWUCTAHMX iICTOPUYHNX AaHUX. '
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36UTOK BiA 3MEHLIEHHS KOPUCHOCTI @=a=C0S0ro axKxTuBy, OuiHeHoro 3a
aMOpTM30BaHOK BapTICTIO, PO3PaXOSyETecs &% Da=wus MK ioro 6anaHcoBow
BapTICTIO Ta TenepiwHbO BapTICT= _ W20S8yTHIX TrpoWOBMX MNOTOKIB,
OVCKOHTOBaHMX 3a MOYaTKOBOK eoEswTs "lmoco CTaBKOIO MO aKTuBy.
36UTKM BU3HAKOTLCA Y NpubyTKy abo = , : OTeCS Y CKNaji pesepsy no
AebiTopcbkin  3aboproBaHOCTI. : : 2L =S=0MYy  aKTUBY | Hapani
BU3HAKOTLCH LWIAXOM BUBINIbHEHHS ' & pe3ynsTaTi noganbuwoi noail
cyma 36UTKY BiA 3MEHLIEHHS KOO ‘ TeCS. 3MEHLIEeHHA 30uTKy Big
3MEHLUEHHS KOPUCHOCTI CTOPHYETELS : K

iii) ®iHaHcoBi 3060B'A3aHHSA
HenoxiaHi ¢piHaHcoBi 30608334
MepBicHE BU3HAHHA YCiX |
onepauii, B pe3ynbTaTi AKol
¢iHaHCOBOro iHCTPYMEHTA. A
KoMnaHia NpUNUHAE BU3H: 32=5 Y MOMEHT, Koiu
3060B’93aHHA KoMnaHii, . 2=ynboBaHi, abo konu
CTPOK iX Aii 3aKiHYnBCA.
KoMmnaHis knacudikye
diHaHCcoBI 3060B’A3aHHSA.
3AiACHIOETLCSA 3@ Crnpases Ha cyMy BWUTpaT, LWO
6esnocepeiHbO BIAHOCS i TO4aTKOBOrO BU3HAHHS

i diHaHcoBi 3060B'A32 meTony edeKTUBHOro
BifCOTKa. :
diHaHcoBi 3060B'A3aH= W S32-H8 Ta KpeaAuTopCbKy
3a60proBaHiCTb 3a TC 2cexy 3a60proBaHicTb.

2i00yBaETbCA Ha party
Zorosopy npo npuabaHHs

Yy KaTeropito iHLWi
2 =2HcoBuX 3060B'A3aHb

) 3anacu
3anacu OLiHIKTLC:
YMCTOIO BApPTICTIO PE :
Yucta BapTIiCTb ps B8 . =2 rpojaxy B Xogi
3BMYaAMHOI AiaNbE 02T Ha 3aBepLlUeHHs
BUPOBHMLTBA i C

e

2z2o0mcT0 NpuabaHHA Ta

CunpoBuHa
mMaTepiann, TOBaL

“ | MaTepianis fo
Y HanexXHwWh CTaH,

[loTOBa NpoA
He3aBepLlieHe
BMPOOGHULTBO

-

TD2Ul, a TAKOX YyacTka
SN 0484YM 3 HOpManbHOI
SNT04304M BUTPATU Ha

3) 3HeuiHer
Ha KOXHY : WIWMBOro 3HeuiHeHHs
aKTUBY. : TDOBEAEHHS LWOpiYHOI
nepesipk f = Bupobnse ouiHKy
ouiKyBsas : ‘04yBaHHA akTuBy abo
oAVHMUI, 2 3 TAaKUX BENUYUH:
cnpasess : S4TDAT Ha npoaax, i
LiHHICTE ; 2070 BiAlIKOAYBAHHS
BU3Ha“ 2548, KOMW aKTUB "He
reHepys S27exHI Bi4 NpUTOK, WO
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reHepyloThbCcs iHWKUMKU akTMBaMuM abo rpynamMm akTmBiB. SAkuwio 6anaHcoBa BapTiCTb
akTMBy abo OAMHMLI, WO TreHepye TrpoLlIoBi MNOTOKW, MNEpeBULLYE WOro CyMy
OUiKYBaHOro BiAlUIKOAYBaHHS, akTUB BBaXAa€ETbCHA 3HELIHEHWM | CNUCYETbCA A0 CyMU
O4iKyBaHOro BiAwWKoAyBaHHA. [Mpy OUIHLUI UIHHOCTI Bif BMKOPUCTAHHA ManbyTHI
rpOLIOBiI MOTOKM AMCKOHTYKOTbCS 3@ CTaBKOKW AMCKOHTYBaHHA A0 OMNOAATKYyBaHHA,
AKa BigobpaXka€ MOTOYHY PUHKOBY OLIHKY TWUM4YacoBOi BapTOCTi rpowen i pusuku,
BNacTUBi akTuBy. [Mpu BU3HA4YeHHi cnpaBenMBOi BaApTOCTi 3@ MIHYCOM BUTpaT Ha
NpoAa)k BPaxOBYIOTbCA HeAaBHIi PUHKOBI yroau (skuwo Taki manu Micue). lMpu ix
BiJCYTHOCTIi  3aCTOCOBYETbCS  BignoBiAHa MoAenb  OUiHKW. L po3paxyHKH
NiATBEPAXYIOTLCA OLIHOUHUMU KoedilieHTaMu, KOTUPYBaHHAMKM LUiH abo iHWUMK
AOCTYMHUMU MOKa3HMKaMK cnpaBeinBoil BapTOCTi.

KoMnaHis BM3Haua€ cyMy 3HEUiHEHHS, BUXOAAYN 3 AeTalibHUX MNaHiB Ta MPOrHO3HUX
pO3paxyHKiB, SKi roTylTbCs OKpeMo Ans KoxHoi OFTTl, Ao sKoi HanexaTb OKpeMi
aktTvBu. Lli nnaHW Ta MpPOrHO3Hi po3paxyHKW, sk NpaBwuiIo, CKIAAalTbCA Ha N'aTb
pokiB. [Ona 6inbw TpuBanux nepioais po3paxoByKOTbCA [AOBrOCTPOKOBI TeMNU
3pOCTaHHS, AKi 3aCTOCOBYIOTLCS LWOAO MPOrHO30BaHMX MalbyTHIX rpoLoOBMX MOTOKIB
nicnsa n'aToro poky.

36UTKM BiA 3HEUiHEHHS AisS/IbHOCTI WO TpuBa€E (BKJOYAKUYM 3HEUiHEeHHS 3anacis)
BU3HAIOTLCS Y 3BIiTi Npo NpubyTkKU | 36UTKU B CkNadi TUX KaTeropir BUTpaT, AKi
BignoBigatoTb MYHKLiOHaIbHOMY NPU3HAYEeHHIO 3HELUIHEHOrO aKTUBY.

Ha KOXHy 3BiTHY AaTy KoMnaHia BM3HaAuya€, UM € O3HAKM TOro, WO paHille BU3HaHI
36UTKM BiA 3HELiHEeHHS aKTUBY, 3a BUHATKOM ryaBiny, 6inblie He icHylTb abo
3MeHWuInca. AKWo Taka o3Haka €, KoMnaHis po3paxoBy€E CyMy O4iKyBaHOro
BiAllKOAYBAaHHA aktuBy a6o OITTl. PaHiwe BW3HaHi 36UTKM Bi4 3HELIHEHHS
3MEHLYITbCA TiIbKM B TOMY BWMAAKYy, SIKWO Mana Micue 3MiHa B OUIHUI, fKa
BUKOPUCTOBYBanacsa ANs BU3HAYEHHS CYMU OYiKyBaHOro BiALUKOAYBaHHsS aKTUBY, 3
4yacy OCTaHHbOro BM3HAHHA 36UTKY BiA 3HeliHeHHs. CTOpHYBaHHS 36UTKiB obMexeHe
TakKMM UMHOM, WO 6anaHcoBa BapTiCTb aKTMBY He MNEepeBULLYE WOro Ccymy
OYiKYyBaHOro BifLIKOAYBaHHS, @ TAaKOX He Moxe nepesullyBaTu 6anaHcoBy BapTiCTb,
3a BMpaxyBaHHAM aMopTu3auii, no sKii gaHW akTuB BU3HaBaBcs 6 y BuNaaky,
AKWO B nonepeaHi poku He 6yB 6u BU3HAHUKA 36UTOK BiA 3HELIHEHHA. Take
BiZlHOBNEHHS BApTOCTi BU3HAETHLCA Y 3BiTi NpO NpUBYTKK i 36UTKN.

M) rpoLIOBi KOLWTW Ta iX eKBiBa/leHTH

POLLOBI KOWTW Ta iX eKBiBasIeHTU B 3BiTi Npo (iHAaHCOBUIA CTaH BKIOYAIOTb rPOLUOBI
KowWwTM B 6aHKax i B Kaci i KOpPOTKOCTPOKOBiI Aeno3uTW 3 MepBiCHUM CTPOKOM
noraweHHs 3 micaui abo meHwe.

[nsa uinei 3BiTY Npo pyX rpoLOBMX KOLUTIB, FPOLWOBI KOWTW Ta iX €KBiBaleHTU
CK/lafaloTbCs 3 TPOLIOBUX KOLUTIB Ta KOPOTKOCTPOKOBMX [AEerno3uTiB, 3rigHO 3
BU3HAUYEHHSAM BULLE, 3@ BUpPaxXyBaHHAM HernoralleHnx 6aHKiBCbKUX 0BepApadTiB.

i) BniacHi BukyriieHi akyii

BnacHi iHCTpyMeHTWM Kanitany, BukynneHi KomnaHielo (BnacHi BUKyMneHi akuii),
BM3HAIOTLCSA 3a MEpBICHOK BapTICTIO i 3MeHWYyTb CyMy Kanitany. Y 3BiTi npo
NpubyTKM i 36UTKM He BM3HAKOTbCA A0XO0AM | BWUTpaTK, MNOB'A3aHi 3 KyniBnet,
npoAaxeMm, BUMYCKOM abo aHy/loBaHHSM BNacHUX iHCTpyMeHTiB KomnaHii. PisHMUS
Mk 6anaHCcoBOI BapTICTIO Ta CyMOK BuHaropoau (y pasi NMOBTOPHOro BUMYCKY)
BWU3HAETbLCS Y CKNaAi eMiciiHoro goxoay. MNMpasa ronocy, WO BiAHOCATLCA A0 BIACHUX

BUKYMIEHUX aKLUil aHynoTbcsa | Taki akuii He 6epyTb y4yacTb B po3nodini .

AuBiaeHaiB.

15

A7



i) Pesepsu

Pe3epBM BM3HAKOTLCA, AKLWO KoMnaHis Mae notoyHe 3060B'A3aHHA (topuanyHe abo
Take, ke BUMJIMBAE i3 NPaKTUKK), O BUHWK/IO B pe3ynbTaTi MUHYOT No4il, BUOYyTTS
pecypcis, fKi BTi/IIOIOTb E€KOHOMIiYHi BUroau, i sike 6yae noTpibHO Ans noraleHHs
LUbOro 3060B'A3aHHA, € IMOBipHUM, i Moxe 6yTW OTpuMMaHa HaAiHa ouiHKa cyMmu
Takoro 3060B's3aHHd. Skwo KoMnaHia npunyckae, wo 6yae oAepxaHo
BiAIKOAYBAHHSA Aeskoi 4yacTuHu abo BCiX pe3epBiB, Hanpuknag, 3a AOroBOPOM
CTpaxyBaHHS, BiALIKOAYBaHHS BM3HAETbCA SK OKPEMWI aKTWB, ane Tiflbku B TOMY
BMMAAKY, KOMW OTPUMaHHSA BiAWKOAYBaHHSA He nNiAnArae cyMmHiBy. BuTtpatn, wo
BigHOCSTbCA 4O pesepsy, Bigob6paxatoTbcs y 3BiTi nNpo npubytkn i 36UTKK 3a

BMpPpaxXyBaHHAM BiALLIKOLYBAHHS.

W) BuHaropoau rnpauiBHUKaM.

[lnaH 3 BCTaHOB/eHuMM BHeckamy. KoMnaHia nnatute nepeabayeHi 3aKoHO4aBCTBOM
BHecku A0 POoHAY couianbHOro CTpaxyBaHHSA 3 TMMYacoBOI BTpaTt MnpauesaaTHocCTi,
MeHcinHui doHA | DoHA 3aranbHOAEPXABHOr0O COLiasibHOro CTpaxyBaHHA YKpaiHK Ha
BMNaAoK 6e3pobiTTa Ha KOpPUCTb CBOIX CMiBPOBITHUKIB. BHECKM pO3paxoBylOTbCA 5K
BifCOTOK BiZ MOTOYHOI BanoBOi cyMn 3apobiTHOI nnaTu i BIiAHOCATLCA Ha BUTpaTU MO

Mipi IX BUHUKHEHHS.

lnaH 3i BcTaHosnaeHumyu Bunaatamu. KomnaHia 6epe ydacTb Yy Aep)XaBHOMY
MeHCINHOMY MaHi 3i BCTaHOBNEHUMM BunaTaMu, Akuin nepefnbayae AOCTPOKOBMI
BUXi4 Ha MeHcio cniBpobiTHMKIB, WO MpaulolTb HA poboynx Micuax 3i WKIiATMBUMHK
Ta Hebe3neyHuMu AN 340poB's ymoBaMu. KoOMNaHia TakKoX HAAAE Ha MNeBHUX
yMOBax OAHOPas3oBi BWMMMATM Npu BUXOAI Ha neHcito. 3060B'A3aHHA, BU3HaHe B
fanaHci y 38'A3Ky 3 MEHCIMHWM NAaHOM i3 BCTAHOBIEHMMW BUMNIATaMK, ABNAE CO60t0
JVCKOHTOBaHy BapTiCTb MeBHOro 30608B'A3aHHsA Ha AaTy (PiHAHCOBOI 3BITHOCTI MiHYC
KOpUryBaHHs Ha HeBU3HaHWI akTyapHwui npubyTok abo 36MTOK i BapTicTb nocnyr
MUHYNuX nepioais. 3060B'A3aHHA 3a BCTAHOBJIEHUMW BUMJIATAaMU PO3PaxXOBYETHCSH
LLOPIYHO aKTyapisMnm 3 BUKOPUCTaHHAM MeTOo4y MNPOrHO30BaHOI YMOBHOI OAMHWULI.
MoToyHa cyMa 3060B'A3aHHA MO MEHCIMHOMY MJlaHy 3 BCTAHOBJIEHWUMU BUNNATaMu
BU3HAY3ETLCS LWIAXOM [UCKOHTYBaHHS pO3paxyHKOBOro MambyTHbOro BubBYyTTS
rpOLIOBMX KOLUTIB i3 3aCTOCyBaHHSAM MPOLIEHTHMUX CTaBOK 3@ BWCOKONIKBIAHUMU
KopriopaTuBHMMKM obnirauisMu, AEeHOMIHOBAHMMKM Yy TiA >Ke BanoTi, B AKiA
3AINCHIOKTBCA BUMIATU, @ TEPMiH MoraweHHs AKUX NpUbn3HO BiANOBIAAE TEPMIHY
AaHoro 30608'A3aHHA. AKTyapHi nNpubyTku i 36UTKM, WO BUHUKAKOTb B pe3yfbTari
MUHYNIUX KOpWUryBaHb Ta 3MiH B aKTyapHUX MNPUMNYLIEHHAX, BIAHOCATLCA Ha
iHaHcoBMIA pe3ynbTaT B NPOTAroOM OYiKyBaHOro CepeflHbOro CTpPoKy, LU0 3anuLlnBcs
TPYAOBOI AiS/IbHOCTI NMpauiBHUKIB, SKLWO 3a3HayvyeHi NpubyToK i 36UTKU NepeBuLLyOTb
10% Bia BapToCTi 3060B'A3aHb 3a MJaHOM 3i BCTAHOB/IEHMMU BUMNATaMu.,

BapTictTe MUHYNMX MOCNyr TnMpauiBHMKIB HeramHo BigobpakaeTbca y 3BiTi npo
diHaHcoBi pe3ynbTaTt, KpiM BUNaAKiB, KO 3MiHW MEHCIMHOro njaHy 3anexaTb Bij
NMPOAOBXEHHS TPyAOBOi AiS/SIbHOCTI MpauiBHWUKIB MpOTAroM MEeBHOro nepiogy 4acy
(nepioa, NpPOTSroM SKOro BMUMNIAaTU CTalOTb rapaHToBaHa BaHHUMMK). Y UbOMY BUNAAKy
BapTICTb MUHYNUX MOCAYr MpauiBHUKIB aMOPTU3YETbCA 3a METOAOM pPiBHOMIpHOro
CMUCaHHS NPOTAroM nepioAy, KOMU BUMAATU CTalOTb rapaHTOBaHUMU.
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4.CyTTeBi byxrantepcCbKi OUIHKMN | CYAXXEeHHS

KomnaHia pobuTb OUiIHKW | MNpUMyLleHHSs, WO BMIXMBaKTb Ha CyMW axkTUBIB Ta
3060B’A3aHb, BU3HAHMUX Yy 3BITHOCTI, MPOTAroM HACTynHOro @iHaHCOBOro poKy.
OUIHKM | CYI)XeHHS MOCTIHO aHani3ylTbCs Ta FPYHTYIOTbCA Ha AOCBiAi KepiBHULUTBA
Ta iHWKUX daKkTopax, BKAKYa4YM O4dikyBaHHS MaWbyTHiIX noAin, sike npu iCHYRUYnX
obcTtaBMHax BBaXaeTbcsi 06rpyHTOBaHMM. KpiM 3ragaHux OUIHOK, KepiBHULTBO
TaKoX BWKOPUCTOBYE MEBHi CYI)KEHHS Mpu 3acToCyBaHHi MNpuHUMNiIB 06niKOBOI
nonitukn. CyaXxeHHs, aKi Halbinblle BNAMBAKTb Ha CyMU, BU3HaHI y ¢iHaHCOBUX
3BiTax i OUiIHKM, fKi MOXYTb MPM3BECTM A0 3HAYHUX KOpeKTyBaHb 6anaHcoBol
BapTOCTi akTuBiB Ta 3060B'A3aHb MNpPOTAroOM HACTYMHOro @QiHaHCOBOro pokKy,
BKJ/IIOHAKOTb:

Cym>xeHHSA

Y npoueci 3actocyBaHHA 06/1iKOBOI MOMITUKN KEPIBHULTBO BMKOPUCTOBYBAsO TaKi
CYIXKEHHS, O HalbinblWw CyTTEBO BMJMBAKOTb Ha CyMU, siki BM3HaHI B diHaHCOBIN
3BITHOCTI:

3HeyiHeHHA HepiHaHCOBMX aKTHUBIB

3HeuiHeHHs Ma€ Micue, sKWo 6anaHcoBa BapTiCTb akKTMBY YW OAMHWULI, LLO FEeHepYyeE
rpowoBi MOTOKM, MEPEBULLYE WMNOro BapTiCTb, $Ka BIAWKOAOBYETbCA, LWO €
HaMbiNbLUOK 3 TakUX BEUYUH: CrpaBeAsinBa BapTiCTb 3a BMpaxyBaHHAM BUTPAT Ha
npoaa) i LUiHHICTb BWKOpPUCTaHHS. Po3paxyHok crnpaseasiMBoi BapToCTi 3a
BUpaxyBaHHAM BWTpaT Ha npoAdax TrPYHTYETbCS Ha HasABHIN iHdopMauil no
KOMepUiiHUM yroaam MpoAaxy aHanoriYHMX akTUBiB YW OCHOBAHWIMA Ha PUHKOBUX
LUiHaxX 3a BMpaxyBaHHAM A0A4AaTKOBWX BUTPAT, LIO MOHECeHi y 3B'A3KYy 3 BUOYTTAM
aKTuBY. Po3paxyHOK LIHHOCTi BUMKOPUCTAHHS FPYHTYETbCA Ha MoAaesni AUCKOHTOBA
HUX TFPOLIOBUX MNOTOKIB. IH(dopMaLuis Npo rpowoBi NOTokM 6epeTbca 3 BIOAXKETY Ha
HacTynHi N’'aTb poOKiB.

3HeuyiHeHHs1 ge6iTopcbkoi 3a60proBaHOCTi 3 OCHOBHOI AiANBHOCTI Ta iHWOI
AebitopcbKkoi 3a60proBaHoOCTI.

KepiBHMLTBO OLHIOE iMOBIpPHICTb MoralleHHs 3aboproBaHOCTi 3 OCHOBHOI Aif/IbHOCTI
Nno oKpeMuMm KnieHTaM. Mpu NpoBeAeHHi Takoro aHanisy Ao yBarn 6epyTbCs HacTynMHi
dakTopu: aHaniz pgebitopcbkoi 3aboproBaHOCTI 3 OCHOBHOI AiS/IbHOCTI Ta iHWOI
nebitopcbkoi 3aboproBaHoCTi, iX cniBCcTaB/ieHHsA 3 TepMiHaMU KpeaUTYBaHHS
KNIEHTIB, ¢iHAHCOBUIX CTaH K/IEHTIB Ta noraweHHa HWUMK 3aboproBaHoOCTi B
MUHYJIOMY.

lMeHcikHi 3060B'A3aHHSA Ta iHWIi BUHaropogu npayiBHUKaM

KepiBHMLUTBO OLIHIOE MEHCINHI Ta iHWI BMHaropoAu npauiBHWKAM 3 BUKOPUCTAHHAM
MeToZy NpPOrHo30BaHOI YMOBHOI OAMHMUUI Ha MiACTaBi akKTyapHUX MNpunyLlieHb, WO
'PYHTYIOTbCSA Ha BCilA HasdBHIN y KepiBHMUTBA iHdopMauii Npo 3MiHHI BEWYMHU, AKI
BU3HAYalOTb OCTAaTOYHY BapTiCTb BUMAATM MEHCIA Ta iHWNX BUHAropo npauiBHUKaM.
Y 3B'AI3Ky 3 TWM, WO MNEHCIHUI nnaH 3Haxo4uUTbCA B KOMMNETeHUil Aep)XaBHUX
opraHiB, y KoMnaHii He 3aBXan € AocTyn Ao Bciei HeobxigHoi iHdopMauii. BHacniaok
ULbOro Ha cyMy 3060B’93aHb 3 MNeHCiMHOro 3abe3neyeHHA MOXYTb BMUBATU
CYLAXEHHS MPpOo Te, YM BUAE NpaLiBHUK Ha MEHCilo AOCTPOKOBO i KOMU Le CTaHEeTbCH,
yn 6yane KomnaHia 306o0B’A3aHa QiHaHCyBaTM MNeEHCIi KOMUWHIX CniBpo6ITHUKIB

3anexHo Bi4 TOro, YW MNPOAOBXYE KOMMWHIA CniBpo6iTHUK npauoBatn B

He6e3neyHUx yMoBax, a TakoX iMOBIpPHOCTI TOro, WO npauiBHUKN 6yAyTb nepeBeaeHi
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3 MeHCiHOi nporpamu, WO ¢iHaHCYETbCA AEepXKaBoto, Ha MEeHCiNHY nporpamMy, Lo
diHaHcyeTbcs  KomnaHieto.  Po3paxyHoOK TenepilwHboi  BapTOCTi  NEHCINHUX
3060B’S13aHb 3aNEXUTb Bif PSAY YMHHUKIB, LLO BU3HAYAKOTLCS HA OCHOBI aKTyapHWX
po3paxyHKiB 3 BWKOPUCTaHHAM uinoi HuMskM npunyweHsb., OCHOBHI NpUNYLLEHHS,
BUKOPUCTaHI NpY BU3HAYeHi YNCTUX [OXOAIB (BATpAT) 3 NeHCiHMX 3abe3neyeHs,
BK/IIOYAIOTb CTaBKy [AWCKOHTYBaHHA Ta O4ikyBaHe 3pOCTaHHSA 3apobiTHOI nnaTu.
Byab-AKi 3MiHW B UMX MPUNYLUEHHAX BAMHYTb Ha 6anaHcoBYy BapTiCTb MEHCIMHUX
3060B's13@Hb. BHacnigok BiZICYTHOCTI [OBroCTPOKOBUX BUCOKOMIKBIAHNX
KOprnopaTuUBHUX Ta AEpPXaBHUX obnirauii, BUMNYLIEHUX Yy TPUBHAX, ANSA OLIHKK
NMPUNHATHOI CTaBKW AUCKOHTYBaHHS Heob6XiaHi 3Ha4yHi npodeciiHi cyaxeHHAa. Y
MpuMiTUi 16 onucaHi KN4YoBi NPUMYLLEHHA Ta daKTopu 3anexHoCTi.

Bu3HaHHA BigknageHNx NogaTtKkoBUX aKTHUBIB

UucTi BigKNaAeHi akTMBuM — Ue noAaTkn Ha npubyTok, wWwo 6yaAyTb BiALIKOAOBAHI
yepes 3HWMXEHHA OMNoAaTKOBYBAHOro npubyTKy Yy MaibyTHbOMY. BiACTpo4eHi
No4aTKOBI aKTMBM BU3HAKTLCA B T Mipi, B AKilA IMOBIpHO, LLO BiAMOBIAHY NOAATKOBY
BUrogy BAACTbCa peanizyBatu. [lpu BM3HA4YeHHi ManbyTHiIX 0noAaTKOBYBaHUX
NOXO4iB Ta CyMM MOAATKOBUX BUrO4 KEpiBHULTBO BUKOPUCTOBYE CY[AXEHHA Ta
pO3paxyHKu OrnoAaTKoBYyBaHOro npubyTKy 3a nonepeaHi nepioan, a TaKoX
MaibyTHbOIrO O4YiKyBaHOro foxody, fiK U€ YABNAETbCA iMOBIpHMM MpU ICHYIOUUX
obcTaBMHaXx.

MogarkoBe 3aKOHOA4aBCTBO

MoaaTKoBe, BasnlOTHE i MWTHE 3aKOHOAABCTBO YKpaiHX MPOAOBXKYE PO3BMBATMUCA.
Cynepeunusi MONIOXEHHA TPaKTYKTbCA Nno-pi3HOMy, i, Xo4 KepiBHMUTBO BBaxae€, L0
Moro T/lyMaueHHs € JOpeYHVM i 0BrpyHTOBaHUM, HeMae HIIKUX rapaHTii BiAAHOCHO
TOro, Lo BOHO He 6yJae onpoTecToBaHO MOAATKOBMMYK OpraHamMu (Mpumitka 20).

5.MPUNHATTS HOBUX 4 nepernaHytux CraHaapTis
Ta IHTepnpeTauin

KepiBHMLUTBO KoMnaHii npoaHanisysano BCi 3MiHU A0 CrtaHpapTiB Ta IHTepnpeTauii,
o no4yanu 4iatm 3 1 ciyHa 2018 p.

MC®3 (IFRS) 9 «®iHaHCcOBI iIHCTPyYMEHTHU> ]
Y nunHi 2014 poky Paga 3 MC®3 Bunyctuna octaTouvHy penakuito MCO3 (IFRS) S
«DiHaHCOBI IHCTpYMeHTU», sika 3aMiHioe MC®3 (IAS) 39 «®iHaHCOBi IHCTPYMEHTU:
BU3HAHHA Ta oujHKa» Ta BCi nonepeaHi pefakuii MCO3 (IFRS) 9. MC®3 (IFRS) 9
06'€eAHYE pa3oM TpW YaCTUHM NpOEKTy 3 06niky (@iHaHCOBMUX iHCTPYMEHTIB:
knacudikalia Ta ouiHka, 3HeliHeHHs Ta 06Jik xefxyBaHHs. MC®3 (IFRS) 9 HabyBae
UMHHOCTI ANS PiYHMX 3BITHUX NepiodiB, O Mo4YMHaTbCa 1 ciuHa 2018 poky abo
nicns uiel gaTtu.

MC®3 (IFRS) 15 «Bupyuka 3a AoroBopamu 3 noKynusamm>»

MC®3 (IFRS) 15 6yB BuUMyLeHWA B TpaBHi 2014 poky i nepenbavae mopenb, LWO
BKJIIOYAE N'SITb eTanis, Aka 6yae 3acToCcoBYBATUCA LLOAO BUPYYKM 3a AOroBOpaMu 3
nokynuamu. 3rigHo MC®3 (IFRS) 15 Bupyuka BWU3HAETbCH B CyMi, Wwo Bigobpaxae
BiALWKOAYBAHHA, NPaBO Ha fIke OpraHisauis ouikye oTpuMaTu B 06bMiH Ha nepenavy
Tosapis abo nocnyr NOKynuesi.

HoBWIA CTaHAapT MO BUPyYli 3aMiHUTb BCi icHytodi BuMorn MC®3 A0 BU3HAHHS
BMPYUKM. BMMaraerbcsa MoBHE PETPOCMEKTMBHE 3acTOCyBaHHS abo moaudikoBaHe
peTpoCMneKTMBHE 3aCTOCYBaHHsA ANS piYHMX nepioais, Wo no4ynHawTbca 1 ciuHa 2018
poky abo nicns Ui€l AaTu.
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KoMnaHis nouana 3acTocoByBaTu HOBi cTaHAapTi 3 01 ci4HsA 2018 poky.
3acTocyBaHHS UMX CTaHAApTiB 3HAYHO He BMJIMHYNO Ha iHaHCOBY 3BITHICTb |
BNACHMI Kanitan.

6.0nepadii 3 nos’a3aHMMmM ocobamu

daKTMYHa KOHTPO/IOl04Ya CTOPOHa

Metinvest B.V. — MaTepuMHCbKa KOMMaHisi MbKHapoAHOI BEpPTUKabHO iHTerposaHol
ripHMYO-MeTanyprifHol rpynu KOMMaHii METIHBECT.

KoMnaHis BXOAMTb A0 Ckiay BepTuWKarbHO iHTerpoBaHoi ripHU40-MeTanyprifHoi
rpynu komnaHin METIHBECT. B pamkax rpynu KoMnaHia 3gilicHioe onepauii 3i
CTOpOHaMu, SKi nianajatTb Mi4 BU3HAYEHHA «MOB’A3aHMX CTOpPiH» BiANOBIAHO A0
MCBO (IAS) 24 «Po3kputTs iHpopmaLii npo noB’sa3aHi CTOPOHU>.

daKTMYHa MaTepuHCbKa KOMMNaHisi
MAT “3anopixcTtanb”

MoB’a3aHi cropoxm, 3 aknmn KomnaHiss nposognia onepauyii nporsarom 2018
POKy

MAT “3anopixcTtanp”

MPAT “MapiynosbCbKnit MeTanypriiHuin KoM6iHaT iM. Inniva”
MPAT “MeTanypriiHui kombiHaT “A30BCTanb”

MAT “EHakiiBCbKWI MeTanypriliini 3asos”

TOB “MerTiHBecT-CML”

TOB “MeTiHBECT-MPM3”

TOB “MerTiHBecT XonauHr”

TOB “MerTiHBecT LinniHr”

TOB “MeTiHBecT KPM3”

TOB “MeTiHBecT bi3zHec Cepsic”

TOB “CouianbHi iHiLiaTBK 3anopixoka”

MpAT “MiBHiYHUI ripHUYO-36aradyBanbHUN KoMbiHaT”
MAT “ABaiiBCbKWIA KOKCOXiMiuHWUI 3aBoA”

MpAT “3anopixkokc”

MAT “LleHTpanbHuii ripH1yo-36aravyBanbHUi KombiHaT”
MAT “[HiNpoA3ePXXUHCbKMIA KOKCOXIMIYHWI 3asoa”

TOB “IHkop i Ko HMO”

TOB “MeTiHBecCT- MNpomcepsic”

TOB “3anopixcbknit JIM3”

MoB’si3aHi CTOPOHM MOXYTb MPOBOAWTM oOnepauii Ha ymoBax Ta B obcsarax, uwo
BiApI3HSOTLCA BiA TUX, Ha skux 6ynun 6 nposeaeHi onepaLii MbX Hemos'si3aHNMK
CTOpPOHaMMU.

Hukue onucaHo CcyMu onepauin Mk TUMU nos'ss3aHMMKU CTOpOHaMu, 3 SAKUMU
KoMnaHia 3ailicHioBana onepauii abo Ma€ 3anuliKK 3a CTaHOM Ha 31 rpyaHs 2016

pOKY.
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B TucAvyax rpuBeHb 2018 pik 2017 pik

:CleﬁlTOpCI.:Ka 3a60pI'OBaHICTb 3 OCHOBHOI AIAbHOCTI Ta 218 515 163 856
IHLWa ,D,E6ITOpCbKa 3360pFOBaHICTb

Kpeantopcbka 3aboproBaHiCTb 3 OCHOBHOI AiNbHOCTI

; - 881 197 397 655
Ta iHWa KpeaMTopcbKa 3a60proBaHicTb

CratTi poxofiB Ta BUTpAT MO onepauisM 3 MoB'S3aHMMM CTOPOHAMM 3a pik 6ynau
HaCTYMHUMMU:

B Tucsuyax rpuBeHb 2018 pik 2017 pik
Peanizauis BorHeTpuBKuX Matepianis 1273087 1010 571
IHWa peanizauis 626 937 164 238
MpuabaHHs CMPOBUHKM Ta MaTepianis 413 844 374 106
MpuabaHHa nocnyr 20 827 14 701

Bupyuyka, gebitopcbka 3a60proBaHicTb 3 OCHOBHOI JiiIbHOCTI Ta iHWa
Aebitopcbka 3a6oproBaHicTs ’
OCHOBHY CyMy BUPY4YKM BiA peani3auil Nos’s3aHNUM CTOPOHAM CTAHOBMWTb BUpYYKa Bij
peani3auii BOrHeTpMBKOI NMpoayKLUil.

3anuwky AebiTopcbkoi 3aboprosaHocTi Nos’s3aHMX CTOPIH 3a CTaHOM Ha 31 rpyaHs
2018 poky Ta 31 rpyaHsa 2017 poky He 3abe3neyeHi 3acTaBolo, a po3paxyHOK Mo
HUM 34iMCHIOETbCA abo rpowosumMm xowTamun, abo B3aeMo3asikoM 6opry. KomnaHis

He cTBOopuia pe3epB MNiA 3HEUiHeHHs AebiTopcbkoi 3aboproBaHOCTi MOB'S3aHUX
CTOpiH CTaHOM Ha 31 rpyaxs 2018 poky Ta 31 rpyaHsa 2017 poky.

3akyniBni, KpeanTopcbka 3aboOproBaHiCTb 3 OCHOBHOI AisiIBHOCTI Ta iHwWa
KpeanTopcbKa 3aboprosaHicre

3akyniBni Ta KpeauTopcexa 3300proBaHiCTb 3 OCHOBHOI AisifIbHOCTI Ta iHWwa
KpeaunTopcbka 3ab0oprosaHicTs 32 ctaHoM Ha 31 rpyaHs 2018 poky Ta 31 rpyaHs
2017 poKy CKNafaETecs I3 CyM, Wo niansraloTb chnaTi NoB'A3aHMM CTOpOHaM 3a
nocTa4YaHHsA CMPOBWUHM Ta MaTepianis. BiACOTKM Ha KPeaUTOpPCbKY 3a60proBaHicTb He
HapaxoBYTbCS, BOHa NIANSIaE NOraweHH B X04i HOpMasibHOT AisifIbHOCTI.

BuHaropofa oCHOBHOIO KEpPIBHOIro nep coHany

[0 CcknaZly OCHOBHOrO yNDaSMIHCSKOro MepcoHany Ha KiHeub 2018 p. BXoasTb 8
KepiBHMKIB BULIOI fAasxw (Ha xiHeub 2017 poky - 7 oci6). 3aranbHa cyMma
BMHAropo4u OCHOBHMX xepis=uxis Oyna BK/IOYEHa B aAMiHICTpaTUBHI BUTpaTW |
cknana:

B TUcsiyax rpuBEHbL 2018 pik 2017 pik
KOpOTKOCTPOKOBI BM=aroooas 14 106 12 353
B/HaropoAmn No 3axkise==s Toy 2080 4I8n6HOCTI = -

14 106 12 353
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/.EnemeHT onepauiiHmx BUTpAT, I[HWI Aoxoaum,
BUTPaTW Ta KOPUryBaHHS, WO BKJIKOYEHi A0 3BiTY

NPO KOMMNIEKCHMIA NpubyTok (36MTOK)

7.1. EfneMeHTu onepauiiHnx BuTpaT

B TucAvax rpuseHb 2018 pik 2017 pik
MaTepianbHi BUTpaTu 1761538 1117 152
BuTtpatn Ha onnaty npaui 410 602 228 448
BiapaxyBaHHA Ha coujanbHi 3axoam 88 084 47 738
BuTtpaTtn Ha amopTusauiio 50 640 36 074
IHWi BUTpaTH 219 669 170 143

2530 533 1 599 555
7.2. IHWI onepaujiHi A0X0AM Ta iHWIi goxoam
B Tucsiuax rpusenb 2018 pik 2017 pik
MpubyToK BiA onepauiiiHoi opeHaM akTuBiB 2117 2150
[oxin Bif KypcoBoi pisHuLi 5592 -
Joxia Bia peanisauii 3anacis Ta iHWUX nocnyr 21 460 26 176
Joxia Bia Wrpadis, neHe 1916
IHWi onepauiiHi Aoxoau 1 500 1334

_MpubyToK Bif NpUNUHEHHS BU3HaHHS HeobopoTHMX akTmeis 801 =

IHWi goxonu 448 92

31 918 31 668
7.3. THWIi onepauiiiHi BUTpaTh Ta iHLwi BUTpaTu
B Tucsiuax rpuseHb 2018 pik 2017 pik
36uTOK BiA KyniBni - npoaaxy BastoTu 1423 732
36UToK Bif KypcoBoi pi3HML; - 6 295
CobiBapTicTb peanizoBaHux 3anacis Ta iHWWX nocnyr 23 668 24 440
Butpatu Ha 6e3HagiiiHy 3a60proBaHicTs 43 366 3785
36uTkuM Bia WTpadis 1 057 4 592
BuTpatu Ha yTpuMMaHHs couianbHoi iHpacTpyKkTYpH 1 385 9 075
IHWi onepauiiHi BUTpaTH 19 955 9195
IHWIi BUTpaTK - 83

90 854 58 197
7.4. ®iHaHCOBI BUTpaTH
B Tucsivax rpuseHb 2018 pik 2017 pik
BUTpaTtn Ha HapaxyBaHHS BigcoTKis 4 851 9 631
AUCKOHTYBaHHSA [OBrOCTPOKOBUX 3060B’S3aHb

_(Mpwwitka 16) 13 317 9 599

18 168 19 230
7.5. BuHaropoau npauisHukam
B Tucauax rpuseHb 2018 pik 2017 pik
3apobiTHa nnaTa 410 602 228 448
BuTpaTtu Ha couianbHe 3a6e3sneyeHHs ) 88 084 47 738
BuTpatu Ha onnaty Bianycrtok (MpumiTka 18) 5 345 3390
BuTpatu Ha HapaxyBaHHS npeMianbHWUX BUMNAaT 5793 2 625
BpraT_M Ha MNeHciliHe 3q§<e_3nequHg Ta BUM/ATY BUHAropoA 24 761 (20 016)
M0 3aKiHYeHHIo TpyA0BOI AiAnbHOCTi (MpuMiTka 16)

534 585 262 185

21

50



8.MoaaTok Ha NpuByToK

OCHOBHi KOMMOHEHTW BUTpaT 3 MoAaTky Ha npubyToK 3a 3BiTHI poKK, LUO

3akiHumMnucsa 31 rpyaHs 2018 i 2017 pp.: 4
B Tucs4yax rpuBeHb 2018 pik 2017 pik

MoToYHUI NOAAaTOK Ha NpubyToK 31 527 8 487 Y
BigcTpoueHuii noaaTok Ha npubyToK, NOB'A3aHUA 3 (9 882) 6 749

BUHUKHEHHAM ab0 3MEHLUEHHAM TMMYACcOBUX Pi3HMLb

Butpatu / (foxoaw) 3 nogaTky Ha npubyTok 21 645 15 236 B

BigcTpoueHi MoAaTKOBi aKTUBKM Ta 3060B'A3aHHS OLIHIOIOTLCA 3@ CTaBKaMu NOAATKY !
Ha NpuBYTOK, AKi, K OYiKyeTbCs, 6yAyTb 3acTOCOBYBaTUCS B MepioAax, Kosu 6yne :
peanizoBaHMin akTue abo 3A4iNCHEHO po3paxyHOK 3a 3060B'sAI3aHHAM, BiAMNOBIAHO A0

noAaTKOBUX CTaBoK, nepeabaveHnx NoaaTKOBUM KOLEKCOM. '

Butpatu/(fAoxoan)

BigHECEeHOo Ha Ha

iHWnin cykynHuii 31 rpyaHs
poxig / BnacHui 2018 poky
Kanitan

Ha 1 ciuHs

B TMCAYax rpuBeHb 2018 poky cdiHaHcoBUA

pe3ynbTar

MoaaTKoBMI1 ePeKT TMMUYacoBMX Pi3HMLb, L0 3MEHLLYIOTb CYMy ONOAAaTKyBaHHA

HeBnKopucTaHi BiaNyCTKK (25) 15 (10)
3abesneyeHHs BMNAaT nepcoHany (19 024) (2 995) (3903) (25 922)
OcHOBHi 3acobu (1994) (652) (2 646)
JebiTopcbka 3aboproBaHicTb (1 .289) (8 035) (9 324)
IHWi pe3epsu (1.829) 1785 (44)
Ycboro BigCTpoYeHoro
NOAATKOBOFO AKTUBY (24 161) (9 882) (3 903) (37 946)
Butpatu/(doxoan)
BigHeCceHOo Ha Ha

Ha 1 ciuns

2017 poky dbiHaHcoBMIA iHWKUA cykynHui 31 rpyaHsa

poxig / BnacHmi 2017 poky

B Tucsiuax rpyMBeHb

pe3ynbTar :
Kanitan

MNMopaTKoBMii epeKT TMMUaCoBUX Pi3HULUb, WO 3MEHLUYIOTb CYMY ONOAaTKYBaHHA
HeBMKOPUCTaHI BiAMYyCTKU (4) (21) - (25)
3abeaneyeHHsa BunaaT nepcoHany (12 572) 3023 (9 475) (19 024)
OcHOBHi 3acobu (1 356) (638) - (1994)
JebiTopcbka 3a60prosBaHicTb (595) (694) - (1 289)
IHWi pesepsu (127) (1702) - (1.829)
36utkun (6 781) 6 781 - -
YehoTo HIACKPOMSHDIO (21 435) 6 749 (9 475) (24 161)

noAaTKoBOro akKtuBy

KoMnaHis npoBOAUTbL 3alik BiACTPOYEHUX MOAATKOBMX aKTUBIB Ta NOAATKOBMX
3060B's13aHb, 60 BOHW BIiAHOCATLCA 4O MOAATKY Ha NpuUBYTOK, KUK CTArylOTbCs
OAHWM i TUM NOAATKOBWM OpraHoM.

CyMa 3a60proBaHoCTi 3 MOTOYHOrO NOAATKY Ha MPUOYTOK CTaHOBUTL:

31 rpyaHs 31 rpyaHs
B Tucsavyax rpuBeHb 2018 poky 2017 poky
KpeanTopcbka / (AebiTopcbka) 3a60proBaHicTb 3 nojaTky (2 708) 2352

Ha npubyTokK
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9.MpnbyToOK Ha aKkUito

Cymu 6a3oBoro npubyTKy Ha akuito po3paxoBaHi WSXOM AiNEeHHS YUCTOro npuéyTKy
3a piK, Ha cepeaHbO3BaXeHY KiNbKiCTb 3BMYaHUX akuii B 06iry npoTaromM poky.

B Tucayax rpuBeHb 2018 pik 2017 pik
Cyma npubyTtky (rpH.) 97 580 000 63 884 000
CepenHbO3BaXeHa KiNbKiCTb MPOCTUX aKUin 5 828 578 5 828 578

MpnbyToK Ha akuito (rpH.) 16,74 10,96

MpoTAroM poky onepauiin 3 BWMNYCKy 3BMYalHMX akuin abo  diHaHCOBUX
IHCTPYMEHTIB, L0 MOXYTb 6YTWU KOHBEPTOBAaHI y 3BU4YalHi akuii, He 6yno.

Mix 3BIiTHOK AaTOIO | AATOK CKNafaHHA Liel GiHaHCOBOT 3BITHOCTI HiSKMX onepauii i3
3BMYAHMMK aKLigsMK abo NOTEHUIMHUMK 3BUYAaNHUMKN aKLisMU HE NPOBOAMIOCS.

10. OcHOBHIi 3acobu

OvBUCb TabnnLIO Ha HACTYMNHIA CTOpPiHLI.
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BianosiaHo Ao aito4voro 3akoHogaBCTBa Yy chepi 6yxrantepcbkoro o6niky KomnaHis
Brepuie 3actocyBasa MCO3 ctaHoM Ha 01 ciyHa 2010 poky.

O6'ekT OCHOBHMX 3acobiB 6ynu ouiHeHi Ha AaaTty nepexoay Ha MC®3 3a ix
CnpaBeA/IMBOIO BapTiCTiO, fKka 6yna npunHATa B AKOCTI YMOBHOK MEPBUHHOK
BapTIiCTIO.

CraHoM Ha 31 rpyaHs 2018 poky 6yaiBni Ta BUpobHMUe obnagHaHHA, BpaxoBaHi B
cyMi 81 782 Tucauy rpueeHb (Ha 31 rpyaHs 2017 poky - 81 782 TuUCAY FpUBEHbL),
6ynn nepepaHi B 3acTtaBy TpeTiM CTOpOHaM sk 3abe3neyeHHs KpeauTiB i NO3MKOBUX
kowTiB (MpuMiTka 17).

lepBicHa BapTiCTb OCHOBHMX 3acobiB, sKi MNOBHICTIO 3aMOpPTU30BaHi, ane Lie
BUKOPUCTOBYIOTbCA, CTaHOM Ha 31 rpyaHa 2018 poky cknana 29 614 tuc. rpH. (Ha
31 rpyaHa 2017 poky - 48 982 TuUC. IpH.).

BuTpaTu Ha amopTu3auito 0OCHOBHUMX 3aco6iB po3noaineHi HAaCTYMHUM YMHOM:

B Tucsiuax rpuBeHb 2018 pik 2017 pik
BurotoBneHHs npogykuii 43 774 30 867
AAMiHICTpaTUBHI BUTpaTH 4 570 3 055
BuTpatun Ha 36yT 317 67
IHWI onepauinHi BUTpaTH 1173 1627

49 834 35 616

11. HemaTtepianbHi akTnBM

CrtaHoM Ha 31 rpyaHs HeMmaTepiasibHi akKTUBWU CKNaZanncs 3 TakUX KOMIMO HEHTIB:

B Tucsiuax rpuBeHb 2018 pik 2017 pik
lMporpamMHe 3abe3nevyeHHs 3525 917
MaTteHTHn i 2

Ycboro 3526 919

Y 2018 i 2017 pokax B CyMi HemaTepianbHUX aKTUBiB, B OCHOBHOMY MpOrpamMHoro
3abe3neyeHHs Ta NoB'A3aHMX 3 HUMKU NpaB, BiA6YIUCA TaKi 3MiHK:

B TMCAYAX rpUBeHD I'Ieple!icua Hakonw-lel-l_a Eana_Hcoaa
BapTiCTb aMopTusayisa BapTIiCTb

Ha 1 ciuHs 2017 poky 3 226 (2 357) 869

MpuabaHHs / (aMmopTu3auis) 3a pik 508 (458) 50

Ha 31 rpyaHs 2017 poky 3734 (2 815) 919

MNpuabaxHs / (aMmopTu3auis) 3a pik 3413 (806) 2 607

Ha 31 rpyaHa 2018 poky 7 147 (3 621) 3526
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12. ToBapHO-M

CraHoM Ha 31 rpyAaHs 3

TEKUMU:
B TucAauyax rpuBeHb 2017 pik
CVpoBWHa Ta MaTepiany 211 992

HesaseplieHe BupobHuurs : 104 527

BorHeTpuBKi MaTepianu 28 448

Manneo 143

3anacHi 4acTuHm 6 982

Tapa . 2 427

IHWi 3anacu = ' 3797

MiHyC pesepB nig 3HeLiHex (6 661)

Ycboro 3 : 351 655

Y 2018 poui y G WC=2==s TOBapHO-MaTepianbHUX

— 1117 152 TUCAY rpuBEHD).
MX 3anacis, nepefaHux y
2 35410 Tnc. rpH. (Ha 31

3anacis B cyMi 1 761
CraHoM Ha 31 rpyas
3acTaBy sK 3abe3ne
rpyaHs 2017 poky -

13. [le6iTop
NI NbHO T

> 3 OCHOBHOro BuAay
x2 3aboproBaHicTb

CraHoM Ha 31 rg » 3 OCHOBHOrO BMAY AiSNIbHOCTI Ta
iHWa AebiTopcbka :

31 rpygHs 31 rpyaHs

B Tucsauax rpuse H 2018 poky 2017 poky

AebiTopcbka 3abopre £12 560 331 335

MiHyC pe3epB nia 3=¢ {47 017) (5 557)
Ae6iTopcbka 385

4YUCTa BapTicTb 543 325778
Mepeannata nocra 60 387 14 623

MiHyc pe3eps nia 3 -

IHWwa gebiTopcbka 17 002 10 726

MiHyc pe3epB niz 3 {553) (594)

Ycboro HediHaHc 76 836 24 755

Ycboro pebitog :

alsnshociitl 442 379 350 533
CTtaHOM Ha ,' “=x0l 3a60proBaHOCTi 3 OCHOBHOI
AigNbHOCTI T3 | LE=0MIHOBAHO B iHO3eMHil BanoTi
(Ha 31 rpyass

Mepegnnatu & METEpianu, TpaHCNOpTHI Ta iHwWi
nocnyru. -

>
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Y cyMi pesepBy Ha 3HeliHEHHs Ae6iTopcbKoi 3a6oproBaHoCTi 3 OCHOBHOI AisitNIbHOCTI
Ta iHWoi AebiTopcbkoi 3a6oproBaHOCTi BiAGYNNCA HACTYMHI 3MiHNM:

B TMcAiYax rpuBeHb 2018 pik 2017 pik
Pe3epB Ha 3HELiHEHHA Ha 1 Ci4HsA 6 151° 3 301
HapaxoBaHo pe3epBy nig 3HELiHEHHA NMPOTArOM poKy 44 038 2 885
CTopHOBaHO pe3epBy (41) (6)

CyMu, cnucaHi NpoTAaroM poky ik 6e3noBOpPOTHI (2 578) (29)
Pe3epB Ha 3HeUiHeHHsa Ha 31 rpyaHs 47 570 6 151

14. M'pollOBi KOWTK Ta X €KBIBANEHTU

CTaHOM Ha 31 rpyAHs rpoLioBi KOWTK Ta iX eKBiBaNeHTH 6ynn TaknuMu:

B Tucayax rpuBeHb 2018 pik 2017 pik
3annuwky Ha 6aHKIBCbKUX paxyHKax:

-  [eHOMiHOBaHi B rpUBHAX 989 6 664

-  JeHOMiHOBaHi B iHO3EMHIW BastOTI 519 578

3anuiiKM B Kaci:

-  [EHOMiHOBaHi B rpUBHAX = =

IpPOLIOBI KOWTWU, BUKOPUCTAHHSA SKUX O6MEXEHO = =

YCcbOro rpoLIOBMUX KOLUTIB Ta iX eKBiBaJieHTiB 1 508 7 242

3anuLKN Ha 6aHKIBCbKUX paxyHKax He MpOCTpoYeHi Ta He 3HeLiHeHi.

15. AKLUioHepHUI KaniTan

CtaHoM Ha 31 rpyaHs 2018 poky Ta 31 rpyaHs 2017 poky BUMYLLEHWI Ta MOBHICTIO
cnnayeHunit akuioHepHWit kanitan TpAT “3anopixBorHeTpus” Ccknaja€Tbcs 3
5 840 400 WTYK NPOCTMX aKLii HOMiHaNbHOW BapTICTIO 13 rpusBeHb 3a akuito. Bci
akLii MalTb OAMH rosI0C NMpuY rosiocy BaHHi.

HepOBI'IO,ElIHEHVIM I'IpM6yTOK BK/KO4YaE I'IpVI6YTOK BiA YCiX BUAIB AiSNIbHOCTI KoMnaHil.
Posnogin Hakonn4yeHoro ﬂpI/I6YTKy npoBOAUTbCA Y HanpsaMKax, LWo BM3HAYeHi Ta
3aTBepAXEHI PiYHUMU 36opamu akuioHepis.

BunyuyeHuii kanitan BK/IOYAE CyMy BNAaCHUX BUKYMNNEHUX aKLil, aKi npusHayeHi ans
noAanbLoro NpoAaxy.

16. 3060B'93aHHS 3 NeHcinHoro 3abesnedyeHHd

B YkpaiHi npauiBHvkam 3 (0cobnnBo) LWKIiANNMBAMK abo BaXXKMMM yMoBaMu npadli
MpW3HavaloTbCsA T.3B. MNibrOBi MEHCIT, NpaBo Ha sKi AaHi NpaLiBHUKY OTpUMYIOTb A0
HacTaHHs BiKy neHcii no crapocTi. Po3Mip ninbroeoi MeHcii BM3HA4YeHU 3a
hopMy oo | HOCUTb XapaKTEP MiaHy 3 BU3HAYEHVMMU BUNIaTaMu.

Ui ninbrosi neHcii diHaHCyloTbCA po3MoinbyumuM  cnocobom, TOBTO LWOPOKY 3
MeHciliHoro ®oHay YKpaiHu, 6e3 CTBOpeHHs crelianbHoro pesepsy abto ¢oHAy.
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OaHak, 3a BMMOraMu 3akoHogaBCcTBa YKpaiHM KoMmnaHia 3060B'A3aHa 4acTKOBO
¢dbiHaHCcyBaTM BMNAaTU MiNbLrOBMX MEHCI CBOIM CRiBpObiTHMKaM, fAKi npautoTe abo
npautoBann B (0CcO06/MBO) WKIAAMBUX | BaXKUX ymoBax npaui. KomnaHia Takox
[06pOoBINbHO HaZaE psaAa AOBrOCTPOKOBUX COUianbHUX MNifbr.

Po3Mip ninbroBoi neHcii BU3HaA4Ya€eTbCsA 3@ (POPMY/IO0 3anexHo Bi4 psay napaMeTpis,
B TOMY 4YMCNi po3Mipy 3apnjiaTu npauiBHUKa-y4YyacHMUKA i cTaxy horo po6otu. MNpaso
Ha OTpPMMaHHSA TMeHCii BUHWKAE Micna BMKOHAHHA paAy YMOB MO 3arasbHOro
TPYAOBOro Craxy, cTaxy Ha (0cobnmBo) WKIANMBUX i BaXKUX poboTax i AOCATHEHHI
nesHoro Biky. (YacTkoBe) @iHaHCyBaHHA MINbFOBUX TMEHCIN MNPUMNUHSAETLCS MNpuU
NOCSAArHEHHI BiKY, WO AAa€ MpaBO Ha MEHCil0 3a BIiKOM BiANOBIAHO A0 CT.26 3Y Biag
09.07.2003 N° 1058-1V.

3a3HauyeHi Bulle BUMNJATU HOCATb XapaKTep MNeHCIMHOro Ta [AOBroCTPOKOBOMO
colianbHOro njiaHy 3 NeBHMM piBHEM BUNAaT. KoMnaHia giHaHCye cBOi 3060B'a3aHHS
Mo MeHciaX i couianbHUX MifIbF, BUKOPUCTOBYKOUYM PO3MNOLINMBHUA MpuHUMN (aHr.
Pay-as-you-go), TO6TO 3a paxyHOK MOTOYHOro 6oaXeTy MNOKPUBAKTLCA TislbKK
MOTOYHI BUTpaATK BignoBiAHOro nepioay.

KoMnaHia He cTBOpKE 6yab-aKux cneuianbHUX pe3epsiB abo (GoHAIB, a TakoX He
npunabae TepMiHOBI aHyiTeTi abo cTpaxoBi MNOMICK 3i CTpaxyBaHHA XUTTS AN
¢diHaHcyBaHHS uux BuNnaT. TakMM YMHOM, Mporpama MOBHICTIO HE (POHAYETLCH, B
pe3ynbTaTi Yoro naaH Mae gediuuT Ha 3BITHY AaTy.

1 nwotoro 2018 poky 360 oci6 6yno nepeseaeHo 3 nianpuemcTea AT «3MK
«3anopixcTtanb>». Crax, 3apobneHunr TaMm, 6yane BpaxosysaTucss [pAT
«3anopi>xXBOrHETPUB» NpU HapaxyBaHHI BUMMATU MpU BUXOAI Ha MEHCilo. Y 3B'A3Ky 3
UMM BUHMUKMAA BapTiCTb NOCAYr MUHYAUX nepioAiB B po3Mipi 2 004 TucC. rpH., gKka
6yna ouiHeHa Ha no4aToK 3BiTHOro nepioay. Lia BapTicTb Mocnyr MUHYNUX nepioais
BU3HAETLCHA HEramHo i BigobpaxkaeTbcs y cknaji 4oxo4is/BUTpaT y 3BiTHOMY nepioai.
CyMu, W0 BM3HaHIi y ¢iHaAHCOBIM 3BITHOCTI 3a NJaHOM 3i BCTaHOBNIEHUMW BUNIaTaMu
3a CTaHOM Ha 31 rpyAHs CTaHOBNATL:

B TMcsaiuax rpuBeHb 2018 pik 2017 pik
MoToyHa BapTicTb 3060B'A3aHb 3a HediHaHCOBaAHWM M1@aHOM 3i

BCTAHOB/IEHUMW BUMIATaAMMU 146008 105 690
CyMu, BU3HaHI Yy cknagi piHaHCOBOro pesynbrarty 24 761 (10 417)
CyMu, BM3HaHI Yy cknaji iHWoro CykynHoro goxoay 21 681 52 637

Y 3BiTi Npo ¢iHaHCOBI pe3y/ibTaTu BU3HAHI HACTYMHi CyMu:

B Tucsiyax rpuBeHb 2018 pik 2017 pik
BapTicTb nocnyr MMHYAuX nepiodis (Ha no4yaTok nepioay) 2 004 -

BapTicTb NOTOYHMX MOCAYr 9 440 2 264
BuTpatn no BiACOTKaM 13 317 9 599
BapTicTb nocnyr MMHyAuX nepioais (Ha KiHeub nepioay) - (22 280)
Ycboro 24 761 (10417)

3MiHM B MOTOYHIA BapToCTi 3060B'A3aHHS 3@ BCTAHOBAEHWMW BUNIaTamn 6ynu
HaCTYNHUMMU: :
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17. No3unkosi KowWwTH

B TucsA4yax rpuBeHb 2018 pik 2017 pik
[OBrocTpokoBi NO3UKOBI KOLUTHU - 27 157
BaHKiBCbKi NO3MKOBI KOLUTH = 27 157
MoTo4Hi NO3MKOBI KOLWITH 26 790 46 555
MoTo4Ha 3a60proBaHicTb 3a JOBrOCTPOKOBUMU 3060B’S3aHHAMM 26 790 46 555
3aboprosaHicTb 3a HapaxoBaHUMM BiACOTKaMM - -

YCbOro rno3MKOBUX KOLUTIB 26 790 73712

3aboproBaHicTb 3a 6aHKIBCbKMMU KpeauMTaMu CTaHOM Ha 31 rpyaHa 2018 ta 2017
poKy AeHoMiHoBaHa y gonapax CLLA.

EdekTuBHa BiacoTKoBa CTaBka MO KpeAWTaM CTaHOM Ha 31 rpyaHs 2018 pOKy
cTaHoBuTb 9,5 % (Ha 31 rpyaHsa 2017 poky - 9,5 % piyHumx).

18. Kpeautopcbka 3aboproBaHiCTb 3 OCHOBHOI
AiSNbHOCTI Ta iHWa KpeaAnTopcbKa 3ab0proBaHicTb

B TMcssyax rpuBeHb 2018 pik 2017 pik
Kpeautopcbka 3aboproBaHicTb 3 OCHOBHOI AifIbHOCTI 1164 971 582 144
3apobiTHa nnaTa 40 BUnnaTtu 15543 5 458
3aboprosaHicTb 3a NpuabaHi 0CHOBHI 3acobu 7 510 2 294
Ycboro chiHaHCOBOI KPeAUTOPCbKOi 3a60pProBaHoOCTi 1188 024 589 896
ABaHCK, OTpUMaHI Big Nokynuis 8:365 5 301
PesepB No HEBMKOPUCTaHMX BiANYCTKax Ta BUHaropoaax 24 111 18 944
THWi NnoTo4YHi 3a6e3neyeHHs 250 10 165
IHWa KpeanTopCcbKa 3a60proBaHicTb 1910 1693
Ycboro He ¢iHaHCOBOT KpeAnTOpCbkOi 3a60proBaHOCTI 29 636 36 103
Ycboro KpeauTopcbkoi 3aboprosaHocTi 1217 660 625 999

19. NogaTtku Ta 360pu A0 cnnaTtu

CraHom Ha 31 rpyaHs iHWi nogaTku Ta 360pu Ao cniaTu Oynu HacTynHumu:

B TucA4yax rpuBeHb 2018 pik 2017 pik
360pu, HapaxoBaHi (yTpuMaHi) Ha 3apobiTHy nnaTy 5028 2716
MopaTkun, HapaxosaHi (yTpuMaHi) Ha 3apobiTHy nnaTty 4 402 2 570
IHWIi noaaTku Ta 36opm 1314 884
Ycboro nopaTkiB Ta 360piB A0 cnnaTtu 10 744 6 170

20. YMOBHi Ta iHWi 3060B’A3aHHA Ta onepauiiiHi
PU3NKN

lNoparkoBe 3akoHogaBCcTBO. MNofaTKOBE Ta MUTHE 3aKOHOLAaBCTBO B YKpaiHi Moxe
TJIYMaunTUCA NO-pPi3HOMY I YacTo 3MIHIOETLCSA. BignosigHi AepXXaBHi opraHn MoXxyTb
OCKapXyBaTW T/lyMayeHHA LbOro 3aKOHOAABCTBa KepiBHMLUTBOM KoMmnaHii i- ioro
3aCToCyBaHHA B XOAi AiANbHOCTI, i iCHYE MOXAUBICTb TOoro, uwo onepauii Ta
AIANbHICTb, AKi B MUHYMOMY He OCKapxyBanucsa, 6yayTb ockap>XeHi. B pesynbTarTi,
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MOAATKOBI OpraHM MOXyTb HapaxyBaTW iCTO THi A0LaTKOBI CyMu noaaTkis, wrpadis Ta
neHi. lMNogaTkoBi opraHu MaloTb NpaBo MNepeBipsTM NoAaTKoBi MepioAM MpPOTAroMm
TPbOX KaneHAapHWUX pokKiB nicns ix 3aBEPLIEHHA. 3a NeBHUX 06CTaBUH nepesipku
MOXYTb oxonnaBaTtu 6inblw Tpusanuii nepioga. '

Cyaosi npouegypwm. Yac BiA yacy B xoai aisnbHocTi KoMmnaHii it npea'sBnalTbLCH
Mo30BK1. KepiBHULTBO AOTPUMYETLCS AYMKM, WO ICTOTHI 36UTKM 3a TakMMW No30BamMu
NOHECEHI He BbyayTb.

AKTuBH, nepepaHi B 3acraBy, Ta aKTMBWU, BUKOPUCTaHHA SIKUX O6GMexceHe.
CraHoM Ha 31 rpyaHs KoMmnaHis nepenana B 3acTtaBy TaKi akTUBMK:

2018 pik 2017 pik

B Tucavax rpuseHb AKTUBU . ; AKTUBM £ .
nepeaa;-li y BignosigHe nepe,qa’Hi y BianosigHe
3acTaBy 3060B’A3aHHS 3acTasy 3060B'A3aHHS

OCHOBHI 3aco6u 81 782 81 782

ToBapHo-MaTepiansbHi 3anacu 35410 i 40 116 w e

30608's13aHHsA MO KanitanbHUM BuTparamM. CtaHoM Ha 31 rpyaHs 2018 poky
AOroBipHi 3060B'A3aHHSA MO KaniTanbHUM BUTpaTaM Ha npuabaHHS OCHOBHMX 3acobis
Cknanu 10 745 Tuc. rpH. (Ha 31 rpyaHs 2017 POKY -4 976 Tuc. rpH.).

21. YnpaBniHHS diHaHCOBUMMU PU3NKaMU

B xoai cBoei pisnbHoCTi KomnaHis niaaaeTbca uinomy paay ¢iHaHCcoBMX pU3UKiIB,
CepeA AKWUX PUHKOBUIA pU3UK (Y TOMY YWCAI LIIHOBMII PU3UK, PU3UK FPOLUOBUX
MOTOKIB), KPEAUTHUI PUNK i pU3UK NiKBigHOCTI.

Kpeantunii pnsunk. KoMmnaHis cxunbHa AO KPEAWUTHOrO PU3NKY, SIKUA € PU3UKOM
TOro, Lo oaHa i3 cTopiH onepauii 3 diHaHCOBUM IHCTPYMEHTOM CMPUYUHUTD
MOHECeHHs (PiHAHCOBUX 36UTKIB  iHWOM CTOPOHOK BHACNIAOK HEBUKOHAHHS
3000B'AA3aHHs 33 LOroBOpOM. KpeanTHWUI pusnk BuHWKae B pesynbTaTi KpeauTHUX Ta
IHWWX onepauit KoMnawii 3 KOHTpareHTamu, BHacnifok fKUX BUMHUKAaKTb diHAHCOBI
aKTUBM.

KomnaHis cTBoptoe Pe3epB niA 3HeLUiHeHHS B CcyMi, LWo NpeAcTaB/iiE COBOK OLiHKY
KEPIBHULTBOM MOHECEeHUX 36UTKIB Bifi AebiTopcbkoi 3a6OproBaHOCTi 3 OCHOBHOI
AiANbHOCTI Ta iHWoi AebiTopcbKkoi 3a60proBaHoCTi. OCHOBHUMI KOMMOHEHTaMM Lboro
PE3EPBY € pe3epB nig NOKPUTTS 36UTKIB Bil KOHKPETHUX aKTUBIB, AKi € 3HAYHUMMU
OKpeMo, i pe3epB niag nokpuTTs MOHECEHWX, ane e He BUABNEHMX 36UTKIB Bia rpynu
aHanoriyHux axkTuBiB. Pe3epB nig MOKPUTTS  3O6UTKIB BiA rpynu akTuBiB
PO3PaxoBYETbCA Ha NigcTaBi AaHuXx, OTPUMaHNX B pe3ynbTaTi aHanisy KOHKPEeTHOro
aKTUBY.

Pu3sunk npoyeHTHOi craBkm. Ockinbkn y KoMnaHrii HeMae 3HauyHux NMPOLEHTHUX
aKTUBIB, JOXOAW | rpoLWOBI MOTOKM BiA OCHOBHOI AianbHOCTI, B OCHOBHOMY, He
3anexarb Bifl 3MiH PUHKOBUX MPOLEHTHUX CTaBOK. PU3KMK 3MiHM NpoLEHTHOT cTaBky,
SIKOMY niaaaerTbca KomnaHis, nos'ssanumii 3 AOBroCTPOKOBMMU MO3MKOBUMMW KOLUTAMMU.

Mosukosi kowTK, BUAaHI nig ikcoBaHy MpPoOUEHTHY CTaBKy, HapaxaioTb KoMnaHiio

Ha PU3MK 3MiHK cnpaBeANnBOi BapTOCTi MPOLEHTHOI CTaBKMU.

THWwwni yiHOBMI pu3mk. PiseHb PU3NKY 3MiHW UiH Ha ToBapu, SKOMY MifAaeTbCs
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KOMMaHis, 3yMOBNSHMIE 32ranc=mMe yMOBaMu1, AKi ICHYIOTb B €KOHOMIUI YkpaiHu. [na
yND3sNiHHS WM Deamxom  Komnasis yK/1aZae  A0BrocTpOKOBi  AOroBOopyu  Ha

NOCTIUIHHS NDORYXS.

Paass swsigsocTl. OS2-=CTs Npw ynpassiiHHI pU3MKOM NIKBIAHOCTI nepenbavae
SEEEeTTE DO ETERD Oy TDOLWOBMX KOLWWTIB | PiHAHCOBUX pecypciB AN BUKOHAHHS
S 0E Siaee Tow =aCTaHHl CTPOKY IX noraweHHs. KepiBHMUTBO BIACTEXYE piBeHb
SeEaeor wos==. Ons UbOro BUMKOPUCTOBYIOTLCA K/IKOYOBI MOKa3HUKU AisiNIbHOCTI,
TEe =e EEITDA | xoediuieHT noraweHHs aebiTopcbkoi 3a60proBaHoOCTI, WO A03BOSE
SOMOrTRCE 2XTMEHOM0 MOHITOPUHIY LIiNbOBOro piBHA NiKBIAHOCTI KepiBHUUTBOM. [n4
ySDEEn === OAHOYaCHO PU3WKOM JiKBIAHOCTI Ta KPEAUTHMM pPU3UKOM LUMPOKO

SN DDWCTOBYETBHCA NpaKTUKa nepenonnaTtut.

22. YnpaBniHHA KaniTaJaoM

MeToto KoMnaHii npu ynpasniHHi KanitanoMm € 3abe3neyeHHA noAasblioi poboTu B
AKOCTi 6e3nepepBHO Ailo4oro NiAnNpuveMcTBa, Wob NpMHOCUTY NMPpUOYTOK akuioHepaM i
BUroAM I(HWKWM 3auikaBleHMM CTOpPOHaM, a TakoxX niATPUMYBaTU ONTUMANbHY
CTPYKTYpYy Kanitany ANns 3MeHLWeHHs Woro BapTocTti. [na niatpumku abo
KOpuUryBaHHsi CTPYKTYpu Kanitany KoMnaHis MOXe KopuryeBaTu CyMy AMBIAEHAIB, LWO
BUMMAUYIOTbCA aKuioHepaMm, MoBepTaTu Kanitan akuioHepaM, BUMYCKaTW HOBIi akuii
abo npojaBaTV aKTUBWU A8 3MEHLUEHHS CyMu Bopry.

AK i iHWi KoMnaHii, Wo npaulTb Y TiK xe rany3i, KoMnaHid KOHTPONKE BENUYUNHY
KanitTany Ha niacTtasi CniBBiAHOWEHHS BAacHMX | nNo3uMKoBMX kowrTis. Le
CMiBBiAHOLWEHHA pO3PaxXOBYETbLCS HK 4YMCTa CcymMa 3060B'A3aHb, po34ineHa Ha
3arasibHy CyMy Kanitany, ynpas/iHHS SKUM 3[INCHIOETbCA. YUCTa CyMa 30608'a3aHb
pO3PaxOBYETbCSA $K 3arajsbHa CyMa MO3MKOBWUX KOLUTIB (BKAKY30YM MNOTOYHI |
JOBroCTpOKOBI MO3WKOBiI KOLWTW, MOKasaHi B KOHCOMiAOBaHOMY ©6anaHci) MiHyc
rpoOLIOBi KOWTWM Ta iX eKBiBaneHTU. 3arasibHa CyMa Kanitany, YnNpasniHHS SKUM
34incH0e KoMnaHiga, [AOPIBHIOE BIaCHOMY Kanitany, MNOKas3asoMy 8 3B8iTi npo

diHaHCOBUIM CTaH.

31 rpyaHs 31 rpyaHs
B Tucsiuax rpuBeHb 2018 poky 2017 poky
YucTta cyMa 3060B’s3aHb 1 399 202 813 923
Ycboro kanitany 260 662 180 861
CniBBigHOWEHHSA 3060B'A3aHb Ta Kanitany 5,37 £ 50

23. CtaHpaptv, WO 6ynun BUMNyLWEH!, ane ue He
Habynn YNHHOCTI

Huxxye HaBOAATLCA CTaHAAPTU | PO3'ACHEHHS, SKI Syiw Swnye= . a2ne We He
BCTYNWAM B CUNY Ha AATy BUNYCKY (@IiHAHCOBOI 38T=ocT Sowmna=. HaseneHui
nepenik BKOYAE Ti/IbKM Ti CTAaHAAPTU Ta PO3'SCHEHHE. S8 WOwT: “MHUTU BMNIUB
(3HayHMN abo HesHauHWi) Ha GiHAHCOBY 3BITHICTE. Homra-= Mace HaMip

3acTocyBaTH Ui CTaHAApTW 3 AaTW iX BCTYNy B Aik0.
MonpaBku A0 MC®3 (IAS) 12 «BU3HaAHHSE S ECTPONE=MX NOAATKOBUX

aKTUBIB WOAO0 HepeanizoBaHUX 36UTKIB>» ‘
MonpaBky pO3'ACHIOIOTL, LIO OpPraHi3alis MOBMH=E SSEsiEsate 7=, 06MeXye uu
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NoAaTKOBE 3aKOHOAABCTBO AXEpesia onoAaTKoBYBaHOro rnpubyTKky, NMpoTU sIKOi BOHA
MOXKe pobuTKM BiipaxyBaHHS MPW BiAHOBMIEHHI TaKoi TMMUYACOBOI pi3HMLI. KpiMm Toro,
nMonpaBkM MICTATb BKasiBKM LWOAO TOro, fK oOpraHizalis nNOBMHHA BW3Ha4yaTu
MalbyTHI onopaTkoBaHWi MpUBYTOK, | ONWUCYIOTb - OBCTaBUMHW, NpU  SKUX
onoAaTKoBYBaHWI NpubyToK MoXxe nepenbayaTtu BI,CI,LUKOAYBaHHFI AesKUX aKTUBIB B
CyMi, Lo nepesuLye ix 6anaHcoBy BapTiCThb.

OpraHisauii MOBMHHI 3acToCOByBaTW AaHi NoOnpaBKW peTpocrnekTuBHO. OAHaK npu
NEpPBMHHOMY 3aCTOCYBaHHI MOMpPaBOK 3MiHa BflaCHOro Kanitajay Ha Mo4aToK caMoro
PaHHbLOrO MOPIBHANBHOrO nepiofy Moxe 6yTM BW3HAHO B CK/aAi HEpO3MOoAifeHoro
npubyTKy Ha no4yaTok nepiogy (abo B cKkfAaAi iHWOro KOMMOHEHTa BAaCHOro
Kanitany, BiAnoBiAHO) 6€3 pO3HECEHHS 3MiHW MiX Hepo3noAineHum npubyTkoMm Ta
HLUIMMM KOMMOHEHTaMK BNIACHOro KanitTany Ha noyaTok nepioay. OpraHdisauii, siKi
3aCTOCOBYIOTb AaHE 3BifIbHEHHSA, MOBUHHI PO3KPUTU LUeW ¢dakT.

HaHi nonpasku BCTynawTb B Ail0 ANA PiYHUX Mepioais, WO Mo4YMHalThCs 1 CiuHs
2017 poky abo nicns uiei gaTn. [JonyckaeTbCs 3aCTOCYBaHHS 4O Uil faTv. SKLWO
OpraHisauis 3actocye AaHi monpaBku A0 6inbll paHHLOrO nepiosy, BOHa MOBWUHHA
PO3KpUTU Uel dakT. OYiKyeTbCs, WO J[aHi nonpaBky He 3pobnsaTb BMAMBY Ha
piHaHcoBY 3BiTHiCTb KoMnaHii

MC®3 (IFRS) 16 «OpeHaa»

MC®3 (IFRS) 16 6yB BunyLieHWn B CiyHi 2016 poky i 3aMiH0e coboto MCD3 (IAS)
17 «OpeHaa», Po3'acHeHHss KTM®3 (IFRIC) 4 «Bu3HaueHHs HAssBHOCTI B yro4i 03HakK
opeHan», Po3s'acHeHHs T[KP (SIC) 15 «OnepauiiHa opeHaa - CTUMYIU» i
Po3'acHeHHs MKP (SIC) 27 «BU3HaYeHHs CYTHOCTI onepadiil, siki MalTb IOPULNYHY
dopmMy yroanm npo opeHzy». MC®3 (IFRS) 16 BCTaHOBMIOE MPUHLMAU BU3HAHHS,
OUiHKM, nMoAaHHa Ta po3KpWUTTS iHdopMaUii Npo opeHay i BuMarae, Wob6 opeHAapi
BiAGVBanM BCi 4OroBOPU OPeHAM 3 BUKOPUCTAHHAM €AUHOI Modeni obniky B 6anaHci,
aHanoriyHo nopsanky obniky, nepeabayeHomy B MC®3 (IAS) 17 ans diHaHcoBOI
opeHan. CTaHaapT nepeabavae ABa 3BilbHEHHA Bi4 BU3HAHHA AN8 OpeHAapiB - oo
OpeHAM aKTUBIB 3 HW3bKOK BapTiCTO (Hanpuknaz, NepcoHanbHUX KOMM'loTepiB) i
KOPOTKOCTpOKOBOI opeHAu (T. E. OpeHaun 3 TepMiHOM He 6inble 12 micauis). Ha naty
noyaTKy opeHAW opeHAaap 6yae BM3HaBaTW 30060B'SA3aHHA LIOA0 OPEHAHUX MiaTexis
(T. 3B. 3060B'A3aHHA 3 OpeHAM), a TaKOX aKTUB, SAKWI NpeacTaBAsiE NpaBo
KOPUCTYBaHHA 6a30BMM akTMBOM MpOTSAroM TepMiHy opeHau (T. 3B. AKTUB Yy dopMi
npaBa KOpWUCTyBaHHsA). OpeHpapi 6yayTe 3060B'A3aHi BU3HABaTM BUTpaTW Ha
BiACOTKM 3a 3060B'A3aHHSAM MO OpeHAi OKPEMO BiZ BUTpaT MO aMopTu3aLii akTUBy B
POopMi NpaBa KOPUCTYBaH HS.

OpeHzapi Takox nOBWMHHI 6yAyTb NepeouiHioBaTK 3060B'S3aHHS 3 OpeHAW Npu
HacTtaHHi neBHOI nogii (Hanpwknaz, 3MiHY TepMiHIB OpeHAu, 3MiHi ManlbyTHIX
OPEHAHMX NNaTexiB B pe3ynbTaTi 3MiHU iHAeKCY abo CTaBKW, L0 BUKOPUCTOBYIOTHCS
ANA  BU3HAYEHHA TakuxX nnatexis). Y bGinbwocTti Bunaakie opeHaap 6yae
BpaxoByBaTW CYMW MNepeoLliHKM 3060B'A3aHHSA 3 OpeHAM B SIKOCTi KOPUryBaHHS
aKTUBY B (POpMi NpaBa KOPUCTYBaHHA.

Mopsaaok obniky ans opeHpgodaBusa BignosiaHo o MC®3 (IFRS) 16 npakTUYHO He
3MIHIOETbCA B MOPIBHSAHHI 3 AilOYMMM B AaHWUA MOMEHT BuMor MC®3 (IAS) 17.
OpeHaofasui 6yayTb MpoOAOBXYBATU KnacudikyBaTu OpeHAy, BUKOPUCTOBYIOUM Ti X
npUHUMNK Knacudikauii, wo i 8 MC®3 (IAS) 17, Buainawoum npu LbOMY ABa BUAM
OpeHAU: onepauinHy i diHaHcoBy.

KpiMm uboro, MC®3 (IFRS) 16 BuMarae Bi4 OpeHAO[aBLIB i opeHAapiB pPO3KpPUTTH
Ginbuoro obcary iHbopMauii B nopiBHAHHI 3 MC®3 (IAS) 17.

MC®3 (IFRS) 16 HabyBae YMHHOCTI ANA PiYHMX NEPIOAIB, O MOYMHAKTLCS 1 CiuHS
2019 poky abo nicna uiei agaT. JonycKaeTbCa 3acToCyBaHHA OO UI€l AaTu, ane He
paHilwe fnaTu 3acTocyBaHHs opradizauieto MC®3 (IFRS) 15. OpeHaap Ma€ npaso
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3acTOCOBYBaTM AAHWIA CTaHAapT 3 BUKOPWUCTaHHAM PETPOCMEKTUBHOIO nigxoay abo
MOAMDIKOBAHOr0 PETPOCMEKTMBHOIO Miaxoay. MepexigHi MNOMOXeHHA CcTaHAapTy
nepenb6ayvaoTb NeBHi 3BiINIbHEHHS.
OuiKy€TbCS, WO BBEAEHHS B Ail0 LbOro CTaHAapTy CYTTEBO He BMJ/IMHE Ha (iHaHCOBY
3BiTHiCTb KoMnaHil. _
IHWi cTaHA4apTX Ta pO3'CHEHHA YX MOMpaBKK [0 HUX He BMAUBalOTb Ha (iHaHCOBY
3BiTHiCTb KoMnaHil.

24. Mogpii nicng 3aKiHYeHHs 3BiTHOro nepioay

3HaYHUX MOAIM Mnicns 3aKiHYeHHs1 3BiTHOro nepiody, siki Bumaranu 6 KopuryeaHHS
diHaHCcOoBOI 3BITHOCTI YM BIAMNOBIAHOrO PO3KpUTTHA, HE CTANoCs.

MeHepanbHUIN AMpeKTop

MpAT “3anopixsorHeTpus” omaH C.B.

FonoBHWUN ByxranTtep

MpAT “3anopixsorHeTpus” Kynakosa I.B.
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